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Item 5. Other Events
Tower Automotive Updates Status of Redemption of Convertible Notes

Tower Automotive, Inc. will not complete the planned redemption of its
$200 million unsecured convertible subordinated notes by the end of the fourth
quarter of 2003 as the Company had previously communicated, due to delays in the
completion of a collateral grant to its lenders. Under the terms of its current
credit agreement, the Company may access an additional $200 million of revolving
credit capacity for the express purpose of redeeming the notes upon the grant of
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a second stage of collateral to its lenders. The Company is currently in

discussions with its bank lenders and intends to reach an agreement regarding
the collateral grant and subsequently redeem the notes during fiscal 2004. The
convertible subordinated notes bear interest at 5% and are due in August 2004.
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