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         BANCOLOMBIA SOLD MOST OF ITS DIRECT AND INDIRECT PARTICIPATION
                                IN ALMACENAR S.A.

MEDELLIN, COLOMBIA, MARCH 6, 2007

As previously announced, on February 26, 2007, in a transaction duly authorized
by the Superintendency of Finance of Colombia, Bancolombia S.A. ("Bancolombia")
sold to LAB INVESTMENT & LOGISTICS S.A. and PORTAL DE INVERSIONES S.A. 91.08% of
its direct interest and 3.79% of its indirect interest, held through Banca de
Inversion Bancolombia S.A. Corporacion Financiera in Almacenes Generales de
Deposito Mercantil S.A. ("Almacenar").

The transaction price amounted to Ps.35,608,622,489. As a result of Almacenar's
spin-off process a new company was formed with 26.42% of the original equity of
Almacenar, and Bancolombia and its subsidiaries became owners of 98.31% of that
new company which holds some real estate and other assets.

With this sale, Almacenar is no longer an entity controlled by Bancolombia.
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