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[BANCOLOMBIA LOGO] [CIB LISTED NYSE LOGO]
BOARD OF DIRECTORS OF SURENTING S.A. APPROVES THE INCORPORATION OF A SUBSIDIARY

MEDELLIN, COLOMBIA. OCTOBER 13, 2006.

The Board of Directors of Surenting S.A. unanimously approved the incorporation
of a subsidiary in Peru, the purpose of which will be the operational leasing of
vehicles. This subsidiary will be incorporated with a capital of US$ 5 million.
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