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Item 5.  Other Events
         ------------

     On October 16, 2001, PPL Corporation issued a press release announcing that
on October 15, 2001, its energy marketing subsidiary had reached an agreement
(the "Agreement") to provide 450 megawatts of electricity supply to The Montana
Power Company ("Montana Power") over a five-year period beginning July 1, 2002.
PPL Montana, LLC currently supplies Montana Power with electricity under
arrangements which are set to expire in June 2002. The Agreement was reached as
a result of a bidding process conducted by Montana Power.

Item 7.  Financial Statements, Pro Forma Financial Information and Exhibits
         ------------------------------------------------------------------

               (c)  Exhibits

                    (99)  Press Release, dated October 16, 2001, regarding
                          a new electricity supply agreement with Montana Power.
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         Pursuant to the requirements of the Securities Exchange Act of 1934,
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                                        PPL CORPORATION

                                      By:  /s/ James E. Abel
                                          --------------------------------------
                                          James E. Abel
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                                          James E. Abel
                                          Treasurer
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