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Item 5. Other Events.

On May 14, 2003, Federal Realty Investment Trust issued a press release and mailed notice to the holders of its 7.95% Series A Cumulative
Redeemable Preferred Shares, no par value, also referred to as the Series A Preferred Shares, stating that it will redeem all 4,000,000 of the
Series A Preferred Shares outstanding, effective June 13, 2003. The Series A Preferred Shares will be redeemed at their redemption price of
$25.00 per share, plus accrued and unpaid dividends through June 13, 2003 of $0.23959 per share, for an aggregate redemption price of
$25.23959 per Series A Preferred Share.

For further information concerning the redemption, see the press release and the Notice of Redemption that are filed as exhibits to this report.

Item 7. Financial Statements and Exhibits.

(c) Exhibits. The following exhibits are included as part of this report.

Exhibit No. Description

99.1 Press Release, dated May 14, 2003.

99.2 Notice of Redemption, dated May 14, 2003.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

FEDERAL REALTY INVESTMENT TRUST

Date: May 15, 2003 By: /s/    Dawn M. Becker
Dawn M. Becker

Senior Vice President, General Counsel and
Secretary
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EXHIBIT INDEX

Exhibit No. Description

99.1 Press Release, dated May 14, 2003.

99.2 Notice of Redemption, dated May 14, 2003
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