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Item 5.02    Departure of Directors or Certain Officers; Election of
             Directors; Appointment of Certain Officers; Compensatory
             Arrangements of Certain Officers.Other Events
----------   --------------------------------------------

On February 24, 2012 Director Lawrence Baumgartner notified the Board of
Directors of Diamond Hill Investment Group, Inc. (the "Company") that he will
not stand for re-election to the Board when his term expires at the Company's
2012 Annual Meeting of Shareholders, scheduled for April 25, 2012.
Mr. Baumgartner is a member of the Audit Committee, Chairman of the Nomination
and Governance Committee and has been a director since 2008. Mr. Baumgartner's
decision not to stand for reelection was not because of any disagreement with
the Company on any matter relating to the Company's operations, policies or
practices.
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                                    SIGNATURE
                                    ---------

     Pursuant to the  requirements  of the Securities  Exchange Act of 1934,
the registrant  has duly  caused  this  report  to be  signed  on its  behalf
by the undersigned hereunto duly authorized.

                                        DIAMOND HILL INVESTMENT GROUP, INC.

Date: March 1, 2012                         By: /s/ James F. Laird
                                            -------------------------------
                                            James F. Laird, Chief Financial
                                            Officer and Secretary
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