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ITEM 1.01.   ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On August 6, 2011, CPS Fender Receivables LLC (“Purchaser”), a wholly-owned subsidiary of Consumer Portfolio
Services, Inc. ("CPS") entered into an agreement to purchase a $237 million portfolio of performing automobile
purchase receivables (the “Receivables”) from Fireside Bank.  The $237 million valuation represents the outstanding
principal balance of the Receivables as of July 31, 2011.  The agreed purchase price is 94% of such principal balance,
adjusted for payments of principal between that date and the date of purchase. The agreement to purchase the
Receivables is subject to customary closing conditions.

Simultaneously, the Purchaser entered into a Credit Agreement (the "Credit Agreement") with Goldman Sachs Bank
USA (“Goldman”) and Fortress Credit Corp. ("Fortress," and, together with Goldman, the “Lenders”). Under the Credit
Agreement, and subject to its terms and conditions, the Lenders have agreed to lend, concurrently with the Purchaser’s
purchase of the Receivables, and secured by the Receivables, 98% of the agreed purchase price. CPS has agreed to
fund the remainder.  Loans under the Credit Agreement bear interest at a floating rate equal to one-month LIBOR plus
7.00%, but in all events no less than 8.00% per year.   The principal of the loans becomes due as cash is generated by
the pool of purchased Receivables, and in all events no later than 42 months after the date the Receivables are
purchased, subject to acceleration upon the occurrence of certain defined events of default. In connection with the
Credit Agreement, CPS has agreed to pay a fee to the Lenders of 0.40% of the loans made under the Credit
Agreement.

CPS, another subsidiary of CPS, and the Lenders are parties to a separate credit agreement, described in our current
report dated December 23, 2010, under which the Lenders provide warehouse financing with respect to automotive
receivables that CPS acquires from time to time directly from motor vehicle dealers.

ITEM 9.01                        FINANCIAL STATEMENTS AND EXHIBITS.

One exhibit is filed with this report:

20.1           News Release of CPS dated August 8, 2011.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

CONSUMER PORTFOLIO SERVICES, INC.

Dated: August 11, 2011           By:/s/ JEFFREY P. FRITZ
Jeffrey P. Fritz
Senior Vice President and Chief Financial
Officer
Signing on behalf of the registrant
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