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the registrant under any of the following provisions:

☐Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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☐Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Edgar Filing: MobileSmith, Inc. - Form 8-K

1



Edgar Filing: MobileSmith, Inc. - Form 8-K

2



Edgar Filing: MobileSmith, Inc. - Form 8-K

3



Item 1.01 Entry into a Material Definitive Agreement.

On May 17, 2016, Mobilesmith, Inc. (the “Company”), entered into the Ninth Amendment (the “Ninth Amendment”) to
Convertible Secured Subordinated Note Purchase Agreement dated November 14, 2007 (the "2007 Note Purchase
Agreement”), the Seventh Amendment to the Convertible Secured Subordinated Promissory Notes (the “2007 Notes”)
issued by the Company under the 2007 Note Purchase Agreement and Sixth Amendment to Registration Rights
Agreement, with the holders of a majority of the aggregate outstanding principal amount of the 2007 Notes. The Ninth
Amendment extends the maturity date of the outstanding 2007 Notes from November 14, 2016 to November 14, 2018,
and amends the 2007 Note Purchase Agreement and the Registration Rights Agreement, dated November 14, 2007, to
reflect this extension.

In addition, on May 17, 2016 the Company entered into First Amendment (the “First Amendment”) to Convertible
Subordinated Note Purchase Agreement dated December 11, 2014, (the “2014 Note Purchase Agreement”) and First
Amendment to Amendment to the Convertible Secured Subordinated Promissory Notes (the “2014 Notes”) issued by the
Company under the 2014 Note Purchase Agreement with the holders of a majority of the aggregate outstanding
principal amount of the 2014 Notes. The First Amendment extends the maturity date of the outstanding 2014 Notes
from November 14, 2016 to November 14, 2018, and amends the 2014 Note Purchase Agreement to reflect this
extension.

Except as so amended, all of the terms relating to the outstanding 2007 Notes and the 2014 Notes continue in full
force and effect. The Company is entitled to utilize the amounts available for future borrowing under each of the 2007
Note Purchase Agreement and the 2014 Note Purchase Agreement through November 14, 2018.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.

The information contained in Item 1.01 hereof is incorporated herein by reference.

Item 9.01   Financial Statements and Exhibits.

(d) Exhibits

10.1  Ninth Amendment to Convertible Secured Subordinated Note Purchase Agreement, Seventh Amendment to
Convertible Secured Subordinated Promissory Notes and Sixth Amendment to Registration Rights Agreement, dated
May 17, 2016, by and among MobileSmith, Inc., Grasford Investments LTD. and Union Bancaire Privee ("UBP").

10.2  First Amendment to Convertible Subordinated Note Purchase Agreement and First Amendment to Convertible
Subordinated Promissory Notes, dated May 17, 2016, by and among MobileSmith, Inc., and UBP. 
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date:  May 18, 2016 By: /s/ Gleb Mikhailov
Name:Gleb Mikhailov
Title: Chief Financial Officer
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