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BANCOLOMBIA S.A. ANNOUNCES THE SALE OF REAL ESTATE PROPERTY
Medellin, Colombia, December 1, 2008
Today, Bancolombia S.A ( Bancolombia ) announced the sale to CMB S.A. of 67.42% of its interests in a real estate
property (public registry number 060-209429) located in the Chambacu sector in Cartagena, Colombia. The sale price
amounted to Ps. 22,531,764,000 (approximately US$ 9,720,346.85)! and has been already paid to Bancolombia.
Bancolombia also made an in-kind contribution to CMB S.A., of its rights in the trust Lote Chisa 2C, (the Trust )
which is managed by Fiduciaria Bancolombia S.A..The Trust s only asset is a real estate property (public registry
number 060-163654), located in the Chambacu sector in Cartagena, Colombia.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: December 1, 2008 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title: Vice President of Finance



