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BANCOLOMBIA ANNOUNCES RENEWAL OF THE INDEPENDENT OPERATOR AGREEMENT
BETWEEN AMERICAN EXPRESS AND BANCOLOMBIA S.A

Medellin, Colombia, December 26, 2007
American Express Limited ( American Express ) and Bancolombia S.A. ( Bancolombia ) renewed the agreement that
allows Bancolombia to hold a license to operate as issuer and acquirer of American Express credit cards in Colombia
(the Independent Operator Agreement ). The renewed Independent Operator Agreement has a term of 10 years,
beginning on January 1, 2008. American Express and Bancolombia entered into the renewal of the Independent
Operator Agreement, establishing the terms and conditions of the license, on December 21, 2007.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: December 26, 2007 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Velasquez B.
Title: Vice President of Finance



