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RESOLUTION OF THE SUPERINTENDENCY OF FINANCE
Medellin, Colombia, May 31, 2007
In accordance with Decree 3139 of 2006, Bancolombia S.A. ( Bancolombia ) hereby informs the public that, on
May 17, 2007, the Superintendency of Finance issued Resolution No. 0694, whereby it imposed a fine of Ps. 100
million (approximately US$ 51,796.29)! on Bancolombia. The fine was a result of Bancolombia s late reporting of
information to the Central Bank (Banco de la Repiiblica) relating to fifty foreign exchange declarations and foreign
indebtedness reports involving transactions of its clients made between October 2005 and June 2006.
The percentage of Bancolombia s reports to the Central Bank containing errors is 0.0019% of the total transmitted
reports, which do not affect in any manner the clients of the Bank.

I Exchange rate May 31, 2007 Ps 1930.29 = US$ 1
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: May 31, 2007 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title: Vice President of Finance



