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(Name of Registrant as Specified in its Charter)

(Name of Person(s) Filing Proxy Statement, if Other Than the Registrant)

Payment of Filing Fee (Check the appropriate box):

x  No fee required
Fee computed on table below per Exchange Act Rules 14a-6(i)(1) and 0-11.

(1) Title of each class of securities to which transaction applies:

(2) Aggregate number of securities to which transaction applies:

(3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set
forth the amount on which the filing fee is calculated and state how it was determined):

(4) Proposed maximum aggregate value of transaction:

(5) Total fee paid:

Fee paid previously with preliminary materials.

Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for
which the offsetting fee was paid previously. Identify the previous filing by registration statement number, or the
Form or Schedule and the date of its filing.
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VOTE BY INTERNET - www.proxyvote.com

OFG BANCORP

C/O AMERICAN STOCK TRANSFER & Use the Internet to transmit your voting

TRUST CO. instructions and for electronic delivery of
information up until 11:59 P.M. Eastern Time the

6201 15TH AVENUE day before the cut-off date or meeting date. Have
your proxy card in hand when you access the web

BROOKLYN, NY 11219 site and follow the instructions to obtain your

records and to create an electronic voting
instruction form.

ELECTRONIC DELIVERY OF FUTURE
PROXY MATERIALS

If you would like to reduce the costs incurred by
us in mailing proxy materials, you can consent to
receiving all future proxy statements, proxy cards
and annual reports electronically via e-mail or the
Internet. To sign up for electronic delivery, please
follow the instructions above to vote using the
Internet and, when prompted, indicate that you
agree to receive or access proxy materials
electronically in future years.

VOTE BY PHONE / 1-800-690-6903

Use any touch-tone telephone to transmit your
voting instructions up until 11:59 P.M. Eastern
Time the day before the cut-off date or meeting
date. Have your proxy card in hand when you call
and then follow the instructions.

VOTE BY MAIL

Mark, sign and date your proxy card and return it
in the postage-paid envelope we have provided or
return it to Vote Processing, ¢/o Broadridge, 51
Mercedes Way, Edgewood, NY 11717.

TO VOTE, MARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS:
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M83518-P59881 KEEP THIS PORTION FOR YOUR RECORDS

DETACH AND RETURN THIS PORTION ONLY

THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED.

OFG BANCORP For Withhold For All To withhold
All authority to vote
All Except for any
individual
Vote On Directors nominee(s), mark
For All Except
and write the
The Board of Directors number(s) of the
recommends that you vote FOR nominee(s) on
ALL of the following: - N " the line below.

1. To elect three directors to
serve until the 2018 annual
meeting of shareholders and
until their successors are duly
elected and qualified:

Nominees:

01) Julian S. Inclan
02) Pedro
Morazzani

03) Radamés Peiia

And to elect one director to
serve until the 2017 annual
meeting of shareholders and
until his successor is duly
elected and qualified:
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04) Jorge
Colon-Gerena

Vote On Proposals

The Board of Directors recommends that you vote FOR the following: For Against Abstain

2. To approve, on an advisory basis, the compensation of the Company s Named
Executive Officers as set forth in the accompanying Proxy Statement.

3. To ratify the selection of the Company s independent registered public accounting
firm for 2015.

To cumulate votes as to a particular nominee as
explained in the Proxy Statement, check box to the
right then indicate the name(s) and the number of
votes to be given to such nominee(s) on the
reverse side of this card. Please do not check box
unless you want to exercise cumulative voting.

PLEASE MARK, SIGN, DATE AND PROMPTLY RETURN THIS PROXY
USING THE ENCLOSED ENVELOPE.

Please sign exactly as your name(s) appear(s) on this proxy. When signing as an
attorney, executor, administrator, or other fiduciary, please give full title as such. Joint
owners should each sign personally. If a corporation or partnership, please sign in full
corporate or partnership name by authorized officer.

Signature [PLEASE SIGNDMETHIN BOX] Signature (Joint O®aees)
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Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting:

The Notice and Proxy Statement and Annual Report are available at www.proxyvote.com.

M83519-P59881

OFG BANCORP REVOCABLE PROXY
This proxy is solicited on behalf of the Board of Directors of OFG Bancorp for use only at the annual meeting
of shareholders to be held on April 22, 2015, and at any adjournment or postponement of that Annual Meeting.
This proxy may be revoked by the undersigned at any time before it is exercised.

The undersigned, being a shareholder of OFG Bancorp, hereby authorizes the Board of Directors of the Company or
any successors in their respective positions, as proxies with full powers of substitution, to represent the undersigned at
the annual meeting of shareholders of the Company to be held at Oriental Center, 254 Muiioz Rivera Avenue, Ground
Floor, San Juan, Puerto Rico, on Wednesday, April 22, 2015, at 10:00 a.m. (EST), and at any adjournment or
postponement of that meeting, and thereat to act with respect to all votes that the undersigned would be entitled to
cast, if then personally present, as indicated on the reverse side.

In their discretion, the proxies are authorized to vote this proxy with respect to (i) the approval of the minutes of the
last meeting of shareholders; (ii) the election of any person as director if any nominee is unable to serve or, for good
cause, will not serve; (iii) matters incident to the conduct of the annual meeting; and (iv) such other matters as may
properly come before the annual meeting. Except with respect to procedural matters incident to the conduct of the
annual meeting, management at the present knows of no other business to be brought before the meeting other than
those matters described in the accompanying proxy statement.

Shares of common stock of the Company will be voted as specified in this proxy. In the absence of any express
indication that the shares to be voted should be cumulated in a particular fashion, the votes represented by
executed proxies will be distributed equally among the four nominees or in such other fashion as will most
likely ensure the election of the nominees. If no specification is made on the reverse side, shares will be voted

FOR ALL in Proposal 1: Election of Directors; FOR Proposal 2: Advisory Vote on Executive Compensation;
and FOR Proposal 3: Ratification of Selection of Independent Registered Public Accounting Firm. This proxy
cannot be voted for any person who is not a nominee of the Company s Board of Directors.
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CUMULATE

(If you noted cumulative voting instructions above, please check the corresponding box on the reverse side.)



