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2004 1ST QUARTER OPERATING RESULTS

On April 26, 2004, Shinhan Financial Group announced its operation results
for the 1lst quarter of 2004. Followings are the key figures we announced through
a fair disclosure to the Korea Stock Exchange. Full IR presentation material is
available at our website (www. shinhangroup.com) .

The financial information in this report has been prepared in accordance
with accounting principles generally accepted in Korea and have not been fully

reviewed by our independent auditor yet, and therefore they are subject to
changes in the due course of review process.

Operation results of Shinhan Financial Group

(in millions

of
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2004

2003

1st quarter % ch
2003 (C
1,525,674 11
124,749 15
102,705 16
56,416 15

Net Income of Major Subsidiaries

(in millions of

2004

2003

Good Morning Shinhan
Securities

l1st quarter % Ch
2003 (
93,472 171
62,404 -42

-20,022

-34,151
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