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BANCOLOMBIA S.A. ANNOUNCES DESIGNATION OF MEMBERS OF THE BOARD OF
DIRECTORS

Medellin, Colombia, March 7, 2011

At the annual general shareholders’ meeting held today, the shareholders of Bancolombia S.A. (“Bancolombia”) elected
the following individuals to the Board of Directors for the period from 2011 to 2013.

David Bojanini Garcia

José Alberto Vélez Cadavid
Carlos Enrique Piedrahita Arocha
Gonzalo Alberto Pérez Rojas
Alejandro Gaviria Uribe

Ricardo Sierra Moreno

Rafael Martinez Villegas

Mr. Alejandro Gaviria Uribe, Mr. Ricardo Sierra Moreno and Mr. Rafael Martinez Villegas satisfy the requirements of
independent directors set forth by applicable law.

This election was made in accordance with the requirements of the Colombian Commercial Code and Bancolombia’s
by laws.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: March 7, 2011 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title: Vice President of Finance




