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BANCOLOMBIA S.A. ANNOUNCES THE APPOINTMENT OF MEMBER OF THE AUDIT COMMITTEE AND
RISK COMMITTEE

Medellin, Colombia, July 26, 2010

Today, Mr. Juan Camilo Restrepo resigned as a member of the Board of Directors of Bancolombia S.A.
(“Bancolombia”) and as a member of the Audit Committee and the Risk Committee, in following his appointment as
Minister of Agriculture.

Bancolombia's Board of Directors made the following appointments to replace Mr. Restrepo:

- Mr. Ricardo Sierra was appointed as new member of Bancolombia’s Audit Committee. Mr. Sierra was elected by the
General Shareholders Meeting as an independent member of the Board of Directors of Bancolombia for the term of

April 2009-March 2011.

- Mr. Carlos Raul Yepes was appointed as new member of the Risk Committee. Mr. Yepes is currently a member of
the Board of Directors of Bancolombia.
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signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: July 26, 2010 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez
B.
Title: Vice President of Finance




