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BANCOLOMBIA S.A. ANNOUNCES A SANCTION RESOLUTION OF THE COLOMBIAN
SUPERINTENDENCY OF SOCIETIES

Medellin, Colombia, May 11, 2010

Pursuant to Resolution No. 230-005190, dated August 21, 2009, which was only issued and served on Bancolombia
S.A. (“Bancolombia”) by the Colombian Superintendency of Societies (“Superintendency”) on May 06, 2010, the
Superintendency imposed a fine of COP 1 million (or approximately USD 503) on Conavi Banco Comercial y de
Ahorro S.A., now part of Bancolombia following a merger in July 2005, for a breach of the exchange rate regime on
foreign investment resulting from a failure to update required information on Form 15.

Bancolombia is currently considering the appropriate course of action.
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Name: Jaime Alberto
Veldsquez B.
Title: Vice President of
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