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Item 3.02 Unregistered Sales of Equity Securities

On February 27, 2007, Clear Choice Financial, Inc. (the "Registrant") issued a Common Stock Purchase Warrant (the
"Warrant") to Larry Eiteljorg, one of the Registrant's directors, to compensate him for his service on the Board of
Directors. The Warrant gives Mr. Eiteljorg the right to purchase up to 3,000,000 shares of the Registrant's common
stock at an exercise price of $0.17 per share, with cashless exercise permitted. The Warrant has a ten year term, and
contains standard provisions to adjust the number of shares purchasable and the exercise price of such shares upon the
occurrence of certain corporate events. The issuance of the Warrant was pursuant to the exemption from registration
provided by Section 4(2) of the Securities Act of 1933, as amended.
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