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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Of the 2,142.717 shares, 1,333 were issued at a price of $42.00 per share in connection with the reporting person's election to receive a
(1) portion of his annual incentive award in shares, and the rest of the shares were issued at no cost as a 5% premium on the annual incentive
received in shares.

(2) Restricted stock units and phantom shares are settled in common stock on a one-for-one basis.

A fractional share interest was settled in cash in connection with the settlement of restricted stock and performance share unit awards and
the withholding of shares for taxes.

3

Shares held in the Xcel Energy Stock Fund under the Xcel Energy 401(K) Savings Plan as of the most recent plan statement (February

@ 21, 2017).

(5

Reporting Owners 2
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Shares of phantom stock become payable in accordance with the reporting person's distribution election made under the Issuer's Deferred
Compensation Plan (the "Plan").

The number of shares of phantom stock reflects additional shares credited upon the deemed reinvestment of dividend equivalents as well
as minor adjustments due to the unitized nature of the Plan's Issuer stock fund.

(6)

(7) Number of shares and units shown reflects the reinvestment of dividend equivalents since the original grant of 4,042 units.

(8) Award vested on December 31, 2016 but was settled in shares of common stock on February 21, 2017.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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