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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These shares were previously received in the finalization of the estate of Elizabeth E. Quadracci, a co-founder and former director of the
Company who died in 2013. As a result of the estate tax finalization, the beneficiaries of the estate received additional shares of class A

(1) common stock and class B common stock of the Company and, in light of their already extensive holdings, the beneficiaries have sold, or
intend to sell, some of the class A shares received from the estate for diversification purposes. These planned sales will not have a
material impact on the Quadracci family's ownership or control of the Company.

The price in Column 4 is a weighted average price. The prices actually received ranged from $26.29 to $26.34. The reporting person has
(2) provided to the issuer, and will provide to any security holder of the issuer, or the SEC staff, upon request, information regarding the
number of shares sold at each price within the range for all transactions reported in this Form 4 utilizing a weighted average price.

(3) Class B Common Stock is convertible into Class A Common Stock on a 1-for-1 basis at no cost and has no expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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