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ITEM 1.01             Entry into a Material Definitive Agreement.

ITEM 5.02             Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

On July 18, 2006, The Macerich Company (the �Company�) reported that David Contis, its Executive Vice President and Chief Operating Officer,
provided notice that he will be leaving the Company to become President � Real Estate of Equity Group Investments. On October 5, 2006, the
Company entered into a Separation Agreement with Mr. Contis which was approved by the Compensation Committee whereby Mr. Contis will
resign from all employment with the Company and its affiliates effective as of the close of business on October 31, 2006 (the �Separation Date�).

On the Separation Date, Mr. Contis will receive his final regular paycheck as well as payment for any accrued but unused vacation and personal
days.  All 34,829 outstanding shares of restricted stock awarded to Mr. Contis since March 31, 2004 will vest as of the Separation Date. In
addition, Mr. Contis will remain eligible to receive a proportionate share of an annual cash bonus for the 2006 calendar year in an amount which
shall be determined in the sole discretion of the Compensation Committee.  Any such annual bonus will be paid at the same time bonuses for
2006 are paid to the other executive officers of the Company. Mr. Contis will no longer be eligible to participate in the Company�s benefit plans
as of the Separation Date.

Under the Separation Agreement, Mr. Contis provided the Company with a general liability release, and agreed to certain covenants, including
confidentiality and non-solicitation for two years. Mr. Contis may revoke this Agreement until October 12, 2006.

The above description of the material terms of the Separation Agreement is subject to the full terms and conditions of the Agreement, a copy of
which is filed as Exhibit 10.1 and is incorporated herein by reference.

Item 9.01    Financial Statements and Exhibits.

(d) Exhibits

10.1 Separation Agreement between the Company and David Contis dated October 5, 2006.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, The Macerich Company has duly caused this report to be signed by the
undersigned, hereunto duly authorized, in the City of Santa Monica, State of California, on October 10, 2006.

THE MACERICH COMPANY

By: RICHARD A. BAYER

/s/ Richard A. Bayer
Executive Vice President,

Chief Legal Officer
and Secretary
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EXHIBIT INDEX

10.1   Separation Agreement between the Company and David Contis dated October 5, 2006.
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