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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

Dahlke Aaron
C/O AIRCASTLE ADVISOR LLC
300 FIRST STAMFORD PLACE
STAMFORD, CT 06902

  Chief Accounting Officer

Signatures
 /s/ Aaron
Dahlke   01/04/2017
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Reporting Person

Date
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Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Common shares repurchased by the Company pursuant to an irrevocable election made by the reporting person under the Amended and
Restated Aircastle Limited 2005 Equity and Incentive Plan (the "Plan")and the Aircastle Limited 2014 Omnibus Incentive Plan (the
"2014 Plan", collectively the "Plans"), with proceeds of such repurchase being applied to the reporting person's federal and state tax
obligations arising from the vesting, on January 1, 2017, of 4,522 common shares granted under the Plans.

(2) The repurchase price of $20.85 paid by the Company was the closing price on December 30, 2016 the last trading day preceeding the date
the sale was reported, as provided in the Plans.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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