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Item 5. Other Events

Monterey Bay Bancorp, a Delaware corporation (Nasdaq: MBBC), will jointly announce with UnionBanCal Corporation, a California
corporation (NYSE: UB), that they have agreed to enter into a strategic combination that will result in the merger of Monterey Bay Bancorp s
wholly-owned subsidiary, Monterey Bay Bank, with and into UnionBanCal Corporation s wholly-owned subsidiary, Union Bank of California,
N.A. The merger agreement dated April 7, 2003 and the press release to be issued April 8 regarding the events outlined above appear as exhibits
to this report and are herein incorporated by reference. The foregoing is qualified in its entirety by reference to such documents.

Item 7. Financial Statements and Exhibits

© Exhibits

The following Exhibits are filed as part of this Report:

99.1 Press Release to be dated April 8, 2003.

99.2 Agreement and Plan of Merger, dated April 7, 2003.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Monterey Bay Bancorp, Inc.
(Registrant)

Date:  April 7, 2003 By: /s/ C. Edward Holden
C. Edward Holden
Chief Executive Officer
President
Vice Chairman of the Board of Directors

Date:  April 7, 2003 By: /s/ Mark R. Andino
Mark R. Andino
Chief Financial Officer
Treasurer

(Principal Financial & Accounting Officer)
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EXHIBIT INDEX

Exhibit
Press Release, to be dated April 8, 2003.

Agreement and Plan of Merger, dated April 7, 2003.




