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Check the appropriate box below if the Form 8-K
simultaneously satisfy the filing obligation of
following provisions

L1

Written communications pursuant to Rule 425

230.425)

[ ] Soliciting material pursuant to Rule 14a-12
240.14a-12)

[ ] Pre-commencement communications pursuant to
Act (17 CFR 240.14d-2 (b))

[ ] Pre-commencement communications pursuant to
Act (17 CFR 240.13e-4(c))

ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN

APPOINTMENT OF CERTAIN OFFICERS;

(see General Instruction A.

filing is intended to
the registrant under any of the
2. below):

under the Securities Act (17 CFR
under the Exchange Act (17 CFR
Rule 14d-2 (b)

under the Exchange

Rule 13e-4(c) under the Exchange

OFFICERS; ELECTION OF DIRECTORS;

COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

(John E. McConnaughy, Jr. and

On May 23, 2007, two directors of the registrant
John G. Poole) resigned from its board of directors.
Mr.

member of the audit committee.

McConnaughy was a member of the compensation committee and Mr.
The registrant believes that the resignations

Poole was a
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were prompted by the decision of the board's nominating committee not to
nominate the two individuals for re-election at the registrant's upcoming annual
meeting of shareholders, scheduled for June 26, 2007.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

CONSUMER PORTFOLIO SERVICES, INC.

Dated: May 30, 2007 By: /s/ Jeffrey P. Fritz

Jeffrey P. Fritz
Senior vice president and chief financial officer



