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Item 5. Other Events.

On December 31, 2003, American Biltrite Inc.'s majority-owned subsidiary
Congoleum Corporation ("Congoleum") issued a press release announcing that it
has obtained the asbestos claimant votes necessary for approval of its
pre-packaged Chapter 11 plan of reorganization and that it has proceeded with
its bankruptcy filing in Trenton, New Jersey. Congoleum further announced in
that press release that it will now seek bankruptcy court confirmation of its
plan as promptly as possible.
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