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Item 7. Financial Statements and Exhibits

(c) Exhibits.

Exhibit
Number  Description of Document

99.1 Script from teleconference held on March 26, 2004 to discuss fourth quarter and full year
2003 results

Exhibit 99.1 and the information included in it shall not be deemed to be filed for purposes of Section 18 of the
Exchange Act or otherwise subject to the liability of that section, except if the registrant specifically states that the
information is to be considered filed under the Exchange Act or incorporates it by reference into a filing under the
Securities Act or the Exchange Act.

Item 9. Regulation FD Disclosure

Seabulk International, Inc. held a conference call to discuss fourth quarter and year end 2003 results at 11:00 a.m.
E.S.T. on Friday, March 26, 2004, as previously announced by press release on March 19, 2004, which included
instructions as to when and how to access the presentation and location on the registrant s Web site where the
information would be available. An audio replay of the presentation is currently available on the Seabulk Web site at
www.seabulkinternational.com (click on Investors link) and will continue to be available for the next 90 days.

In addition to the scripted remarks made by the Company, the Company made the following points in the Question
and Answer period in response to questions from the audience:

The Company s asset sales in 2004 are not likely to result in significant revenue.

The debt incurred in the recent acquisition of two modern double hull foreign flag tankers is $49.6 million,
representing 80% of the purchase price. The debt is recourse to the Company.

The Company anticipates that the two new foreign flag tankers will be profitable. Per diem operating costs
for each of the two tankers are approximately $4,700 per day, while pool revenue is currently averaging
$23,000 per day. The revenue amount is subject to change as the product tanker market changes.
Operating expenses for 2004 are expected to be similar to 2003.

The Company anticipates a profit for the first quarter of 2004.

The Company does not currently see factors which make it likely that the Gulf of Mexico offshore market

will improve significantly in the near future.
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The Company expects to drydock 60 vessels in 2004 at a cost of approximately $28 million, of which
approximately $21 million will be incurred in the first two quarters of 2004
This information, including the Exhibit 99.1 attached hereto, shall not be deemed to be filed for purposes of
Section 18 of the Exchange Act or otherwise subject to the liability of that section, except if the registrant specifically
states that the information is to be considered filed under the Exchange Act or incorporates it by reference into a filing
under the Securities Act or the Exchange Act.

Item 12. Results of Operations and Financial Condition

The script from the March 26, 2004 teleconference to discuss fourth quarter and year end 2003 results is furnished
herewith as Exhibit 99.1 and is incorporated herein by reference.

This information, including the Exhibit 99.1 attached hereto, shall not be deemed to be filed for purposes of
Section 18 of the Exchange Act or otherwise subject to the liability of that section, except if the registrant specifically
states that the information is to be considered filed under the Exchange Act or incorporates it by reference into a filing
under the Securities Act or the Exchange Act.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

SEABULK INTERNATIONAL, INC.

By: /s/ Alan R. Twaits
Name: Alan R. Twaits
Title: Senior Vice President, General
Counsel and Secretary

March 26, 2004
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