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ITEM 5. OTHER EVENTS.

Riverwood International Corporation, an indirect subsidiary of Riverwood
Holding, Inc, today announced its intention to issue $250 million of 10 5/8%
Senior Notes Due August 2007, as a separate new issue. The offering is expected
to close in June. The closing is dependent upon, among other things, certain
amendments to the Company's senior secured credit agreement. The net proceeds of
the offering will be applied to repay borrowings under the Company's senior
secured credit agreement. The Notes will be guaranteed by Riverwood Holding,
Inc. and RIC Holding, Inc. (the parent company of Riverwood International
Corporation). The Notes have not been and will not be registered under the
Securities Act of 1933, as amended, and may not be offered or sold in the United
States absent registration or an applicable exemption from the registration
requirements of the Securities Act of 1933, as amended.
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