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ITEM 8.01. OTHER.

On May 11, 2007, Movado Group, Inc., (the "Company") signed a joint
venture agreement ("JV Agreement") with Swico Limited ("Swico"), an English
company with established distribution, marketing and sales operations in the
UK. Swico has been the Company's exclusive distributor of HUGO BOSS (R) watches
in the UK since 2005.

Under the JV Agreement, the Company and Swico will control 51% and
49%, respectively, of MGS Distribution Limited, a newly formed English company
("MGS") that will be responsible for the marketing, distribution and sale in
the United Kingdom of the Company's licensed HUGO BOSS(R), TOMMY HILFIGER(R),
LACOSTE (R) and JUICY COUTURE(R) brands, as well as future brands licensed to
the Company, subject to the terms of the applicable license agreement. Swico
will be responsible for the day to day management of MGS, including staffing
and providing logistical support, inventory management, order fulfillment,
distribution and after sale services, systems and back office support. The
terms of the JV Agreement include financial performance measures which, if not
attained, give either party the right to terminate the JV Agreement after the
fifth (5th) and the tenth (10th) year (January 31, 2012 and January 31, 2017);
restrictions on the transfer of shares in MGS; and a buy out right whereby the
Company can purchase all of Swico's shares in MGS as of July 1, 2017 and every
5th anniversary thereafter at a pre-determined price.
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