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March 2, 2007
Dear Shareholder:
     On January 24, 2007, the Board of Directors (the �Board�) of Bairnco Corporation (the �Company�) filed a Consent
Revocation Statement on Schedule 14A (the �Consent Revocation�) in connection with the solicitation of written
stockholder consents (the �Consent Solicitation�) by Steel Partners II, L.P. and its wholly-owned subsidiary, BZ
Acquisition Corp. (collectively, �BZA�).
     In connection with the Agreement and Plan of Merger, dated as of February 23, 2007, among Steel Partners II,
L.P., BZ Acquisition Corp. and the Company, BZA has terminated and withdrawn the Consent Solicitation.
     As a result, the Company has terminated and withdrawn the Consent Revocation.

Sincerely,
/s/ Luke E. Fichthorn III
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