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Item 5. Other Events and Required FD Disclosure

         On March 16, 2004, Toll Brothers, Inc. issued a press release
announcing the redemption on April 15, 2004 of all of the outstanding $170
million of Toll Corp.'s 8 1/8% Senior Subordinated Notes due 2009 at 104.063% of
principal amount plus accrued interest. The redemption will result in a pre-tax
charge in the Company's second quarter of fiscal 2004 of approximately $7.8
million or $.06 per share (diluted). A copy of the release is attached hereto
as Exhibit 99.1 to this report.

    This report is being filed solely for the purpose of filing the
aforementioned press release filed as Exhibit 99.1.
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Item 7.  FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS

(c). Exhibits.

         The following Exhibits are filed as part of this Current Report on Form
8-K:

Exhibit
No.                 Item
------   -----------------------------------------------------------------------

99.1*    Press release of Toll Brothers, Inc. dated March 16, 2004 announcing
         the redemption of its 8 1/8 Senior Subordinated Notes due 2009.

* Filed electronically herewith.

                                   Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                  TOLL BROTHERS, INC.

Dated: March 16, 2004                             By: Joseph R. Sicree
                                                  ------------------------
                                                  Joseph R. Sicree
                                                  Vice President, Chief
                                                  Accounting Officer
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