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000 A000000 05/31/2015
000 C000000 1559991
000 D000000 N
000 E000000 NF
000 F000000 Y
000 G000000 N
000 H000000 N
000 I000000 6.1
000 J000000 A
001 A000000 FLAHERTY&CRUMRINE DYNAMIC PFD AND INCOME FUND
001 B000000 811-22762
001 C000000 6267957300
002 A000000 301 E. COLORADO BOULEVARD, SUITE 720
002 B000000 PASADENA
002 C000000 CA
002 D010000 91101
003  000000 N
004  000000 N
005  000000 N
006  000000 N
007 A000000 N
007 B000000  0
007 C010100  1
008 A000001 FLAHERTY & CRUMRINE INCORPORATED
008 B000001 A
008 C000001 801-19384
008 D010001 PASADENA
008 D020001 CA
008 D030001 91101
010 A000001 BNY MELLON INVESTMENT SERVICING (US) INC.
010 B000001 84-1761
010 C010001 WESTBOROUGH
010 C020001 MA
010 C030001 01581
012 A000001 BNY MELLON INVESTMENT SERVICING (US) INC.
012 B000001 84-1761
012 C010001 WESTBOROUGH
012 C020001 MA
012 C030001 01581
012 A000002 Destra Capital Investment LLC
012 B000002 84-68006
012 C010002 Chicago
012 C020002 IL
012 C030002 60606
013 A000001 KPMG LLP
013 B010001 BOSTON
013 B020001 MA
013 B030001 02110
015 A000001 The Bank of New York Mellon
015 B000001 C
015 C010001 New York
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015 C020001 NY
015 C030001 10286
018  000000 Y
019 A000000 N
019 B000000    0
021  000000        0
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022 A000001 US BANCORP
022 B000001 93-0571730
022 C000001     13434
022 D000001      9772
022 A000002 WELLS FARGO SECURITIES, LLC
022 B000002 56-2326000
022 C000002     17690
022 D000002      3414
022 A000003 CITIGROUP INC.
022 B000003 52-1568099
022 C000003      3957
022 D000003      3983
022 A000004 JEFFERIES & COMPANY INC.
022 B000004 95-2622900
022 C000004      6236
022 D000004         0
022 A000005 CABRERA CAPITAL MARKETS
022 B000005 01-0892965
022 C000005      2483
022 D000005      2045
022 A000006 HAPOALIM SECURITIES
022 B000006 00-0000000
022 C000006       422
022 D000006       919
022 A000007 DEUTSCHE BANK SECURITIES
022 B000007 13-2730828
022 C000007       624
022 D000007       637
022 A000008 JP MORGAN SECURITIES
022 B000008 74-3023395
022 C000008         0
022 D000008      1068
022 A000009 UBS
022 B000009 13-2932996
022 C000009       759
022 D000009         0
022 A000010 GOLDMAN SACHS
022 B000010 13-5108880
022 C000010       649
022 D000010         0
023 C000000      47207
023 D000000      22811
024  000000 Y
025 A000001 CITIGROUP, INC.
025 B000001 52-1568099
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025 C000001 E
025 D000001   34835
025 A000002 GOLDMAN SACHS
025 B000002 13-5108880
025 C000002 E
025 D000002   17407
025 A000003 JP MORGAN SECURITIES
025 B000003 74-3023395
025 C000003 E
025 D000003   30724
025 A000004 WELLS FARGO SECURITIES
025 B000004 56-2326000
025 C000004 E
025 D000004   24500
025 A000005 BANK OF AMERICA
025 B000005 13-4078651
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025 C000005 E
025 D000005   31632
025 A000006 DEUTSCHE BANK SECURITIES
025 B000006 13-2730828
025 C000006 E
025 D000006    2705
026 A000000 N
026 B000000 N
026 C000000 N
026 D000000 Y
026 E000000 N
026 F000000 N
026 G010000 N
026 G020000 N
026 H000000 N
027  000000 N
028 A010000         0
028 A020000         0
028 A030000         0
028 A040000         0
028 B010000         0
028 B020000         0
028 B030000         0
028 B040000         0
028 C010000         0
028 C020000         0
028 C030000         0
028 C040000         0
028 D010000         0
028 D020000         0
028 D030000         0
028 D040000         0
028 E010000         0
028 E020000         0
028 E030000         0
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028 E040000         0
028 F010000         0
028 F020000         0
028 F030000         0
028 F040000         0
028 G010000         0
028 G020000         0
028 G030000         0
028 G040000         0
028 H000000         0
030 A000000      0
030 B000000  0.00
030 C000000  0.00
031 A000000      0
031 B000000      0
032  000000      0
033  000000      0
035  000000      0
036 B000000      0
038  000000      0
042 A000000   0
042 B000000   0
042 C000000   0
042 D000000   0
042 E000000   0
042 F000000   0
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042 G000000   0
042 H000000   0
043  000000      0
044  000000      0
045  000000 Y
046  000000 N
047  000000 Y
048  000000  0.000
048 A010000   200000
048 A020000 0.575
048 B010000        0
048 B020000 0.000
048 C010000        0
048 C020000 0.000
048 D010000        0
048 D020000 0.000
048 E010000        0
048 E020000 0.000
048 F010000        0
048 F020000 0.000
048 G010000        0
048 G020000 0.000
048 H010000        0
048 H020000 0.000
048 I010000        0
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048 I020000 0.000
048 J010000        0
048 J020000 0.000
048 K010000   200000
048 K020000 0.500
049  000000 N
050  000000 N
051  000000 N
052  000000 N
053 A000000 N
054 A000000 Y
054 B000000 Y
054 C000000 N
054 D000000 N
054 E000000 N
054 F000000 N
054 G000000 Y
054 H000000 Y
054 I000000 N
054 J000000 Y
054 K000000 N
054 L000000 N
054 M000000 Y
054 N000000 N
054 O000000 Y
055 A000000 N
055 B000000 Y
056  000000 Y
057  000000 N
058 A000000 N
059  000000 Y
060 A000000 Y
060 B000000 Y
061  000000        0
062 A000000 N
062 B000000   0.0
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062 C000000   0.0
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.0
062 L000000   0.0
062 M000000   0.0
062 N000000   0.0
062 O000000   0.0
062 P000000   0.0
062 Q000000   0.0
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062 R000000   0.0
063 A000000   0
063 B000000  0.0
066 A000000 Y
066 B000000 N
066 C000000 N
066 D000000 N
066 E000000 N
066 F000000 N
066 G000000 Y
067  000000 N
068 A000000 N
068 B000000 N
069  000000 N
070 A010000 Y
070 A020000 N
070 B010000 Y
070 B020000 N
070 C010000 Y
070 C020000 N
070 D010000 Y
070 D020000 N
070 E010000 Y
070 E020000 N
070 F010000 Y
070 F020000 N
070 G010000 Y
070 G020000 N
070 H010000 Y
070 H020000 N
070 I010000 N
070 I020000 N
070 J010000 Y
070 J020000 Y
070 K010000 Y
070 K020000 Y
070 L010000 Y
070 L020000 Y
070 M010000 Y
070 M020000 N
070 N010000 Y
070 N020000 N
070 O010000 Y
070 O020000 Y
070 P010000 N
070 P020000 N
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070 Q010000 N
070 Q020000 N
070 R010000 Y
070 R020000 N
071 A000000     47207
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071 B000000     28791
071 C000000    704458
071 D000000    4
072 A000000  6
072 B000000    10132
072 C000000    10934
072 D000000        0
072 E000000        0
072 F000000     1856
072 G000000      200
072 H000000        0
072 I000000      252
072 J000000       32
072 K000000        0
072 L000000       55
072 M000000       35
072 N000000        0
072 O000000        0
072 P000000     1394
072 Q000000        0
072 R000000       28
072 S000000       28
072 T000000        0
072 U000000        0
072 V000000        0
072 W000000      110
072 X000000     3990
072 Y000000        0
072 Z000000    17076
072AA000000      167
072BB000000        0
072CC010000     3772
072CC020000        0
072DD010000    18391
072DD020000        0
072EE000000        0
073 A010000   0.9600
073 A020000   0.0000
073 B000000   0.0000
073 C000000   0.0000
074 A000000        0
074 B000000        0
074 C000000        0
074 D000000    14126
074 E000000   698063
074 F000000        0
074 G000000        0
074 H000000        0
074 I000000      203
074 J000000        0
074 K000000        0
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074 L000000     7128
074 M000000      101
074 N000000   719621
074 O000000        0
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074 P000000      319
074 Q000000   241300
074 R010000        0
074 R020000        0
074 R030000        0
074 R040000      214
074 S000000        0
074 T000000   477788
074 U010000    19157
074 U020000        0
074 V010000    24.94
074 V020000     0.00
074 W000000   0.0000
074 X000000        3
074 Y000000        0
075 A000000        0
075 B000000   477793
076  000000    23.08
077 A000000 Y
077 B000000 N
077 C000000 Y
077 D000000 N
077 E000000 N
077 F000000 N
077 G000000 N
077 H000000 N
077 I000000 N
077 J000000 N
077 K000000 N
077 L000000 N
077 M000000 N
077 N000000 N
077 O000000 N
077 P000000 N
077 Q010000 N
077 Q020000 N
077 Q030000 N
078  000000 N
080 C000000        0
081 B000000   0
082 B000000        0
083 B000000        0
084 B000000        0
086 A010000      0
086 A020000      0
086 B010000      0
086 B020000      0
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086 C010000      0
086 C020000      0
086 D010000      0
086 D020000      0
086 E010000      0
086 E020000      0
086 F010000      0
086 F020000      0
087 A010000 COMMON STOCK
087 A020000 33848W106
087 A030000 DFP
088 A000000 N
088 B000000 N
088 C000000 N
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088 D000000 N
SIGNATURE   BRADFORD S. STONE
TITLE       CHIEF FINANCIAL
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