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Item 5. Other Events and Required FD Disclosure

        First Home Savings Bank, the wholly owned subsidiary of First Bancshares, Inc. has been informed its largest
substandard borrower has filed for protection under Chapter 11 bankruptcy. Additional information is contained in the
press release issued by the Company, which is attached hereto as Exhibit 99 and incorporated herein by reference.
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SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Date: June 21, 2004                                                First Bancshares, Inc.

                                                                               /s/ Stephen H. Romines
                                                                               Stephen H. Romines
                                                                               Chairman, President and Chief Executive Officer
                                                                               (Principal Executive Officer)

                                                                               /s/ Susan J. Uchtman
                                                                               Susan J. Uchtman
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                                                                               Chief Financial Officer
                                                                               (Principal Financial and Accounting Officer)
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Exhibit 99

Press Release Dated June 21, 2004
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Mountain Grove, Missouri (June 21, 2004) --Stephen H. Romines, President and Chairman of the Board of First
Bancshares, Inc. (NASDAQ - FstBksh : FBSI) and Chairman of the Board of its subsidiary, First Home Savings Bank,
announced the following information has been received.

First Home Savings Bank has been informed its largest substandard borrower has filed for protection under Chapter
11 bankruptcy. Loans outstanding to this borrower and related companies total $1.8 million. Reserves of $340,000
have previously been established.

At this time, no information has been received that would indicate additional reserves are necessary.
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