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Item 5.  Other Events.

        On October 1, 2003, GrafTech International Ltd. (the �GrafTech�) entered into an Underwriting Agreement (the �Underwriting Agreement�)
with J.P. Morgan Securities Inc., as representative for the underwriters named therein, in connection with the proposed underwritten public
offering of 22 million shares of GrafTech�s common stock at a price of $8.00 per share. GrafTech has also granted the underwriters a 30-day
option to purchase up to an additional 3.3 million shares of common stock to cover over-allotments. The shares of common stock are being
offered pursuant to the registration statements on Form S-3 (File Nos. 333-108039 and 333-109380) filed by GrafTech and certain of its
subsidiaries with the Commission pursuant to the Securities Act of 1933, as amended, which were declared effective by the Commission on
September 17, 2003 and October 2, 2003, respectively (collectively, the �Registration Statements�).

        The Underwriting Agreement and an opinion of counsel related to the offering are filed as Exhibits 1.1 and 5.1, respectively, to this Report
and are incorporated by reference herein and in each of the Registration Statements.

        This Report is not an offer to sell or the solicitation of an offer to buy nor shall there be any sale of our securities in any state or jurisdiction
in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such state or
jurisdiction. The offering of our securities shall be made only by means of a prospectus contained in the Registration Statements filed and
declared effective by the Commission.

Item 7.  Financial Statements and Exhibits.

(c)               Exhibits

Exhibit No. Description

1.1 Underwriting Agreement, dated October 1, 2003, among GrafTech, J.P. Morgan Securities Inc. and
the other underwriters named therein.
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Exhibit No. Description

5.1 Opinion of Kelley Drye & Warren LLP regarding the validity of the securities registered.

SIGNATURE

        Pursuant to the requirements of the Securities Exchange Act of 1934, GrafTech has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date:     October 2, 2003

GRAFTECH INTERNATIONAL LTD.

By: /s/ Karen G. Narwold
��������������
Karen G. Narwold
Vice President, General Counsel, Human Resources
and Secretary
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1.1 Underwriting Agreement, dated October 1, 2003, among GrafTech, J.P. Morgan Securities Inc. and
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