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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer

PERSISTENCY
P.O. BOX 309 X
GEORGE TOWN, E9

PERSISTENCY CAPITAL, LLC
1270 AVENUE OF THE AMERICAS
SUITE 2100

NEW YORK, NY 10020

Morris Andrew

C/O PERSISTENCY CAPITAL
850 7TH AVENUE, SUITE 701
NEW YORK, NY 10019

Persistency Private Equity LTD
C/O PERSISTENCY CAPITAL
850 7TH AVENUE, SUITE 701
NEW YORK, NY 10019

Signatures
Persistency(+) By: /s/ Andrew J. Morris, Director
*Signature of Reporting Person

Persistency Capital, LLC(+), By: /s/ Andrew J. Morris, Managing
Member

Signature of Reporting Person
/s/ Andrew J. Morris(+)

Signature of Reporting Person

Persistency Private Equity Limited(+), By: /s/ Andrew J. Morris,
Director

*Signature of Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The reported securities are directly owned by Persistency.

(2) The reported securities are directly owned by Persistency Private Equity Ltd. and may be deemed to be beneficially owned by Persistency
Capital, LLC as the investment manager of Persistency Private Equity Ltd. and Andrew J. Morris, managing member of Persistency
Capital, LLC. The Reporting Persons disclaim beneficial ownership of the reported securities except to the extent of his or its pecuniary
interest therein, and this report shall not be deemed an admission that such reporting person is the beneficial owner of the securities for
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purposes of Section 16 of the Securities Exchange Act of 1934, as amended, or for any other purpose.
(3) These securities are owned by Andrew J. Morris.

Pursuant to that certain Conversion Agreement between Persistency, Canargo Energy Corporation ("Canargo") and certain holders of
Canargo's senior secured notes due July 25, 2009 (the "Agreement"), dated June 5, 2007, as of the effective time of the Agreement, these
reported securities were converted into 2,000,000 shares of common stock of Tethys Petroleum Limited and 5,000,000 warrants to
purchase common stock of Canargo, which will be exercisable June 12, 2008.

C))

The reported securities are directly owned by Persistency and may be deemed beneficially owned by Persistency Capital, LLC as the
investment manager of Persistency and Andrew J. Morris, managing member of Persistency Capital, LLC. The Reporting Persons

(5) disclaim beneficial ownership of the reported securities except to the extent of his or its pecuniary interest therein, and this report shall
not be deemed an admission that such Reporting Person is the beneficial owner of the securities for purposes of Section 16 of the
Securities Exchange Act of 1934, as amended, or for any other purpose.

(6) These warrants will be exercisable June 12, 2008.

Remarks:

(+) Persistency Capital, LLC replaced Chasm Lake Management Services, LLC d/b/a Persistency Capital as the investment
manager of Persistency and of Persistency Private Equity Limited on January 1, 2007. Andrew Morris is the managing memt
of Persistency Capital, LLC, a director of Persistency, and an authorized signatory for Persistency Private Equity Limited.
Each of the joint filers disclaims beneficial ownership of the reported securities except to the extent of its pecuniary

interest therein, and this report shall not be deemed an admission that any one of the joint filers is the beneficial owner

of such securities for purposes of Section 16 or for any other purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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