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Item 1.02 Termination of a Material Definitive Agreement

On June 7, 2010, Tanger Properties Limited Partnership (“TPLP”), the operating partnership of Tanger Factory Outlet
Centers, Inc., prepaid its $235 million unsecured term loan dated June 10, 2008 between TPLP and Banc of America
Securities LLC and Wells Fargo Bank, N.A. (“Wells Fargo”), with Bank of America, N.A. serving as Administrative
Agent and Wells Fargo serving as Syndication Agent (the “Term Loan”). The Term Loan was due in June 2011. No
prepayment or early termination penalty was paid as a result of the repayment of the Term Loan.

Also on June 8, 2010, TPLP terminated two interest rate swap agreements that were entered into to effectively fix the
interest rate of the Term Loan. The interest rate swap agreements were with Wells Fargo and Branch Banking and
Trust Co. (“BB&T”) for notional amounts of $118.0 million and $117.0 million, respectively. The agreements were
terminated for a total cost of approximately $6.1 million.

The repayment of the Term Loan and the payment of the costs to terminate the interest rate swap agreements were
funded by TPLP’s public offering of $300 million of 6.125% senior notes due 2020 (the “Notes Offering”), which was
completed on June 7, 2010.

Banc of America Securities LLC and affiliates of Wells Fargo and BB&T were joint book-running managers under
the Notes Offering.
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