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1. Clarifications on 2005 Corporate Governance Report 3

TELEFONICA, S.A hereby reports the following:

With regard to the Report on Corporate Governance of Telefonica S.A, for year 2005 sent on May 12th, 2006 the
following clerical mistakes should be considered:

1. On page 3 (paragraph A.3.) and on page 9 (paragraph B.1.2) where it states the date of the last appointment
for Mr Antonio Viana Baptista as "04-02-2000", it should read: "31-05-2005".

2. On page 14 (paragraph B.1.10.) where it states: "number of beneficiaries = 60", it should read: "number of
beneficiaries = 12".
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telefénica, S.A.
Date: May 17th, 2006 By: /s/ Ramiro Sanchez de Lerin Garcia- Ovies
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