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ITEM 5.03. AMENDMENTS TO ARTICLES OF INCORPORATION OR BYLAWS; CHANGE IN FISCAL YEAR
On September 20, 2016, the Board of Directors (the “Board”) of Toll Brothers, Inc. (the “Company”) approved an
amendment to the Company’s By-laws (the “By-laws Amendment”) to change the voting standard for the election of
directors from a plurality to a majority voting standard in uncontested elections. Under the new majority voting
standard, in uncontested elections a nominee for director shall be elected to the Board if the votes cast for such
nominee’s election exceed the votes cast against such nominee’s election. Directors will continue to be elected by
plurality vote in contested elections. The effective date of the By-laws Amendment is September 20, 2016. The
foregoing summary of the By-laws Amendment is qualified in its entirety by reference to the full text of the By-laws
Amendment, filed as Exhibit 3.1 to this Current Report on Form 8-K and incorporated by reference herein.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(d). Exhibits
The following Exhibits are furnished as part of this Current Report on Form 8-K:
Exhibit
No. Item

3.1

Amendment
to the
By-laws of
Toll
Brothers,
Inc., dated
September
20, 2016
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

TOLL BROTHERS, INC.

Dated:September 20, 2016 By: /s/ Joseph R. Sicree
Joseph R. Sicree
Senior Vice President,
Chief Accounting Officer
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