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(a)
Non-qualifying hedges are employed to reduce the market risk exposure to physical assets or contracts which are
not marked to market.  The VaR figures for the non-qualifying hedges and hedges in FPL cost recovery clauses
category do not represent the economic exposure to commodity price movements.

Interest Rate Risk

NEE and FPL are exposed to risk resulting from changes in interest rates as a result of their respective issuances of
debt, investments in special use funds and other investments.  NEE and FPL manage their respective interest rate
exposure by monitoring current interest rates, entering into interest rate swaps and using a combination of fixed rate
and variable rate debt.  Interest rate swaps are used to mitigate and adjust interest rate exposure when deemed
appropriate based upon market conditions or when required by financing agreements.
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The following are estimates of the fair value of NEE's and FPL's financial instruments that are exposed to interest rate
risk:

March 31, 2013 December 31, 2012
Carrying
Amount

Estimated
Fair Value

Carrying
Amount

Estimated
Fair Value

(millions)
NEE:
Fixed income securities:
Special use funds $2,008 $2,008 (a) $1,979 $1,979 (a)

Other investments:
Notes receivable $500 $675 (b) $500 $665 (b)

Debt securities $117 $117 (a) $111 $111 (a)

Long-term debt, including current maturities $25,543 $27,706 (c) $26,647 (d) $28,874 (c)

Interest rate swaps - net unrealized losses $(211 ) $(211 ) (e) $(311 ) $(311 ) (e)

FPL:
Fixed income securities - special use funds $1,541 $1,541 (a) $1,526 $1,526 (a)

Long-term debt, including current maturities $8,355 $9,810 (c) $8,782 $10,421 (c)

————————————
(a)Estimated using quoted market prices for these or similar issues.

(b)Estimated using a discounted cash flow valuation technique based on certain observable yield curves and indices
considering the credit profile of the borrower.

(c)Estimated using either quoted market prices for the same or similar issues or discounted cash flow valuation
technique, considering the current credit spread of the debtor.

(d)Also includes long-term debt reflected in liabilities associated with assets held for sale on the condensed
consolidated balance sheets, for which the carrying amount approximates fair value.

(e)Modeled internally using discounted cash flow valuation technique and applying a credit valuation adjustment.

The special use funds of NEE and FPL consist of restricted funds set aside to cover the cost of storm damage for FPL
and for the decommissioning of NEE's and FPL's nuclear power plants.  A portion of these funds is invested in fixed
income debt securities primarily carried at estimated fair value.  At FPL, changes in fair value, including any OTTI
losses, result in a corresponding adjustment to the related liability accounts based on current regulatory
treatment.  The changes in fair value of NEE's non-rate regulated operations result in a corresponding adjustment to
OCI, except for impairments deemed to be other than temporary, including any credit losses, which are reported in
current period earnings.  Because the funds set aside by FPL for storm damage could be needed at any time, the
related investments are generally more liquid and, therefore, are less sensitive to changes in interest rates.  The nuclear
decommissioning funds, in contrast, are generally invested in longer-term securities, as decommissioning activities are
not scheduled to begin until at least 2030 (2032 at FPL).

As of March 31, 2013, NEE had interest rate swaps with a notional amount of approximately $7.1 billion related to
long-term debt issuances, of which $2.3 billion are fair value hedges at NEECH that effectively convert fixed-rate
debt to a variable-rate instrument.  The remaining $4.8 billion of notional amount of interest rate swaps relate to cash
flow hedges to manage exposure to the variability of cash flows associated with variable-rate debt instruments, the
majority of which relate to NEER debt issuances.  At March 31, 2013, the estimated fair value of NEE's fair value
hedges and cash flow hedges was approximately $66 million and $(277) million, respectively.  See Note 2.

Based upon a hypothetical 10% decrease in interest rates, which is a reasonable near-term market change, the net fair
value of NEE's net liabilities would increase by approximately $1,186 million ($474 million for FPL) at March 31,
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2013.

Equity Price Risk

NEE and FPL are exposed to risk resulting from changes in prices for equity securities.  For example, NEE’s nuclear
decommissioning reserve funds include marketable equity securities primarily carried at their market value of
approximately $2,405 million and $2,211 million ($1,523 million and $1,392 million for FPL) at March 31, 2013 and
December 31, 2012, respectively.  At March 31, 2013, a hypothetical 10% decrease in the prices quoted by stock
exchanges, which is a reasonable near-term market change, would result in a $229 million ($145 million for FPL)
reduction in fair value.  For FPL, a corresponding adjustment would be made to the related liability accounts based on
current regulatory treatment, and for NEE’s non-rate regulated operations, a corresponding adjustment would be made
to OCI to the extent the market value of the securities exceeded amortized cost and to OTTI loss to the extent the
market value is below amortized cost.
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Currency Exchange Rate Risk

At March 31, 2013, with respect to certain debt issuances and borrowings, NEECH has two cross currency swaps to
hedge against currency movements with respect to both interest and principal payments and a cross currency swap to
hedge against currency and interest rate movements with respect to both interest and principal payments.  At
March 31, 2013 and December 31, 2012, the fair value of cross currency swaps was approximately $(103) million and
$(66) million, respectively.

Credit Risk

NEE and its subsidiaries are also exposed to credit risk through their energy marketing and trading operations.  Credit
risk is the risk that a financial loss will be incurred if a counterparty to a transaction does not fulfill its financial
obligation.  NEE manages counterparty credit risk for its subsidiaries with energy marketing and trading operations
through established policies, including counterparty credit limits, and in some cases credit enhancements, such as cash
prepayments, letters of credit, cash and other collateral and guarantees.

Credit risk is also managed through the use of master netting agreements.  NEE’s credit department monitors current
and forward credit exposure to counterparties and their affiliates, both on an individual and an aggregate basis.  For all
derivative and contractual transactions, NEE’s energy marketing and trading operations, which includes FPL’s energy
marketing and trading division, are exposed to losses in the event of nonperformance by counterparties to these
transactions.  Some relevant considerations when assessing NEE’s energy marketing and trading operations’ credit risk
exposure include the following:

•Operations are primarily concentrated in the energy industry.

•Trade receivables and other financial instruments are predominately with energy, utility and financial services related
companies, as well as municipalities, cooperatives and other trading companies in the U.S.
•Overall credit risk is managed through established credit policies and is overseen by the EMC.

•
Prospective and existing customers are reviewed for creditworthiness based upon established standards, with
customers not meeting minimum standards providing various credit enhancements or secured payment terms,
such as letters of credit or the posting of margin cash collateral.

•
Master netting agreements are used to offset cash and non-cash gains and losses arising from derivative instruments
with the same counterparty.  NEE’s policy is to have master netting agreements in place with significant
counterparties.

Based on NEE’s policies and risk exposures related to credit, NEE and FPL do not anticipate a material adverse effect
on their financial statements as a result of counterparty nonperformance.  As of March 31, 2013, approximately 96%
of NEE’s and 100% of FPL’s energy marketing and trading counterparty credit risk exposure is associated with
companies that have investment grade credit ratings.
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Item 3.  Quantitative and Qualitative Disclosures About Market Risk

See Management's Discussion - Energy Marketing and Trading and Market Risk Sensitivity.

Item 4.  Controls and Procedures

(a)Evaluation of Disclosure Controls and Procedures

As of March 31, 2013, each of NEE and FPL had performed an evaluation, under the supervision and with the
participation of its management, including NEE's and FPL's chief executive officer and chief financial officer, of the
effectiveness of the design and operation of each company's disclosure controls and procedures (as defined in the
Securities Exchange Act of 1934 Rules 13a-15(e) and 15d-15(e)).  Based upon that evaluation, the chief executive
officer and chief financial officer of each of NEE and FPL concluded that the company's disclosure controls and
procedures were effective as of March 31, 2013.

(b)Changes in Internal Control over Financial Reporting

NEE and FPL are continuously seeking to improve the efficiency and effectiveness of their operations and of their
internal controls.  This results in refinements to processes throughout NEE and FPL.  However, there has been no
change in NEE's or FPL's internal control over financial reporting (as defined in the Securities Exchange Act of 1934
Rules 13a-15(f) and 15d-15(f)) that occurred during NEE's and FPL's most recent fiscal quarter that has materially
affected, or is reasonably likely to materially affect, NEE's or FPL's internal control over financial reporting.

PART II - OTHER INFORMATION

Item 1.  Legal Proceedings

NEE and FPL are parties to various legal and regulatory proceedings in the ordinary course of their respective
businesses.  For information regarding legal proceedings that could have a material effect on NEE or FPL, see Item 3.
Legal Proceedings and Note 13 - Legal Proceedings to Consolidated Financial Statements in the 2012 Form 10-K and
Note 10 - Commitments and - Legal Proceedings herein.  Such descriptions are incorporated herein by reference.

Item 1A.  Risk Factors

There have been no material changes from the risk factors disclosed in the 2012 Form 10-K. The factors discussed in
Part I, Item 1A. Risk Factors in the 2012 Form 10-K, as well as other information set forth in this report, which could
materially adversely affect NEE's and FPL's business, financial condition, results of operations and prospects should
be carefully considered.  The risks described in the 2012 Form 10-K are not the only risks facing NEE and
FPL.  Additional risks and uncertainties not currently known to NEE or FPL, or that are currently deemed to be
immaterial, also may materially adversely affect NEE's or FPL's business, financial condition, results of operations
and prospects.

Item 2.  Unregistered Sales of Equity Securities and Use of Proceeds

(c)Information regarding purchases made by NEE of its common stock during the three months ended March 31, 2013
is as follows:
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Period Total Number
of Shares Purchased(a)

Average Price Paid
Per Share

Total Number of
Shares
Purchased as Part of a
Publicly Announced
Program

Maximum Number of
Shares that May Yet be
Purchased Under the
Program(b)

1/1/13 - 1/31/13 — $— — 13,274,748
2/1/13 - 2/28/13 115,514 $72.50 — 13,274,748
3/1/13 - 3/31/13 690 $74.70 — 13,274,748
Total 116,204 $72.51 —
————————————

(a)

Includes: (1) in February and March 2013, shares of common stock withheld from employees to pay certain
withholding taxes upon the vesting of stock awards granted to such employees under the NextEra Energy, Inc.
Amended and Restated 2011 Long-Term Incentive Plan and the NextEra Energy, Inc. Amended and Restated
Long-Term Incentive Plan (former LTIP); and (2) in March 2013, shares of common stock purchased as a
reinvestment of dividends by the trustee of a grantor trust in connection with NEE's obligation under a February
2006 grant under the former LTIP to an executive officer of deferred retirement share awards.

(b)
In February 2005, NEE's Board of Directors authorized common stock repurchases of up to 20 million shares of
common stock over an unspecified period, which authorization was most recently reaffirmed and ratified by the
Board of Directors in July 2011.
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Item 5. Other Information

(a)None

(b)None

(c)Other events

(i)Reference is made to Item 1. Business - NEE's Operating Subsidiaries - FPL - FPL Sources of Generation - Nuclear
Operations in the 2012 Form 10-K.

In February 2013, the U.S. Court of Appeals for the District of Columbia (D.C. Circuit) granted a motion to reopen
the fee adequacy litigation to review the U.S. Department of Energy's latest fee adequacy report which was released in
January 2013.  FPL will continue to pay fees to the U.S. government's nuclear waste fund pending further action by
the D.C. Circuit.

(ii)Reference is made to Item 1. Business - NEE Environmental Matters - Environmental Regulations - Clean Air
Interstate Rule (CAIR)/Cross-State Air Pollution Rule (CSAPR) in the 2012 Form 10-K.

In March 2013, several parties, including the EPA, appealed the D.C. Circuit's decision to vacate the CSAPR to the
U.S. Supreme Court.
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Item 6.  Exhibits

Exhibit
Number Description NEE FPL

*4(a)

Officer's Certificate of NextEra Energy Capital Holdings, Inc. and NextEra Energy,
Inc., dated January 18, 2013, creating the Series J Junior Subordinated Debentures due
January 15, 2073 (filed as Exhibit 4 to Form 8-K dated January 18, 2013, File No.
1-8841)

x

*10(a)
NextEra Energy, Inc. 2013 Executive Annual Incentive Plan (filed as Exhibit 10(c) to
Form 8-K dated October 11, 2012, File No. 1-8841) x x

*10(b)

NextEra Energy, Inc. Non-Employee Director Compensation Summary effective
January 1, 2013 (filed as Exhibit 10(ss) to Form 10-K for the year ended December
31, 2012, File No. 1-8841) x

*10(c)

Executive Retention Employment Agreement between NextEra Energy, Inc. and
William L. Yeager dated as of January 1, 2013 (filed as Exhibit 10(ccc) to Form 10-K
for the year ended December 31, 2012, File No. 1-8841) x x

*10(d)

NextEra Energy, Inc. Executive Severance Benefit Plan effective February 26, 2013
(filed as Exhibit 10(eee) to Form 10-K for the year ended December 31, 2012, File
No. 1-8841) x x

12(a) Computation of Ratios x

12(b) Computation of Ratios x

31(a)
Rule 13a-14(a)/15d-14(a) Certification of Chief Executive Officer of NextEra Energy,
Inc. x

31(b)
Rule 13a-14(a)/15d-14(a) Certification of Chief Financial Officer of NextEra Energy,
Inc. x

31(c)
Rule 13a-14(a)/15d-14(a) Certification of Chief Executive Officer of Florida Power &
Light Company x

31(d)
Rule 13a-14(a)/15d-14(a) Certification of Chief Financial Officer of Florida Power &
Light Company x

32(a) Section 1350 Certification of NextEra Energy, Inc. x

32(b) Section 1350 Certification of Florida Power & Light Company x

101.INS XBRL Instance Document x x

101.SCH XBRL Schema Document x x
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101.PRE XBRL Presentation Linkbase Document x x

101.CAL XBRL Calculation Linkbase Document x x

101.LAB XBRL Label Linkbase Document x x

101.DEF XBRL Definition Linkbase Document x x

____________________

*Incorporated herein by reference

NEE and FPL agree to furnish to the SEC upon request any instrument with respect to long-term debt that NEE and
FPL have not filed as an exhibit pursuant to the exemption provided by Item 601(b)(4)(iii)(A) of Regulation S-K.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be
signed on their behalf by the undersigned thereunto duly authorized.

Date: May 1, 2013

NEXTERA ENERGY, INC.
(Registrant)

CHRIS N. FROGGATT
Chris N. Froggatt
Vice President, Controller and Chief Accounting
Officer
of NextEra Energy, Inc.
(Principal Accounting Officer of NextEra Energy,
Inc.)

FLORIDA POWER & LIGHT COMPANY
(Registrant)

KIMBERLY OUSDAHL
Kimberly Ousdahl
Vice President, Controller and Chief Accounting
Officer
of Florida Power & Light Company
(Principal Accounting Officer of
Florida Power & Light Company)

54

Edgar Filing: - Form

10


