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Item 5. Other Events and Regulation FD Disclosure

On June 3, 2004, an indirect subsidiary of FPL Group, Inc. (FPL Group) sold a note receivable from a limited
partnership of which Olympus Communications, L.P. (Olympus) is a general partner. Olympus is an indirect
subsidiary of Adelphia Communications Corp. (Adelphia). In June 2002, Adelphia, Olympus and the limited
partnership filed for bankruptcy protection under Chapter 11 of the U.S. Bankruptcy Code, and the note, which was
due July 1, 2002, is in default. The note receivable was sold for its net book value of approximately $127 million,
including accrued interest through the date of the commencement of the Chapter 11 proceedings, less related
transaction costs which are not significant.
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