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Ronald M.

At the Morgan Stanley Global Media and Communications Conference,
the Chief Financial Officer of BellSouth Corporation, intends to update

Dykes,
excluding Cingular.

capital expenditure guidance for 2003 to 13-14% of revenue,
The previous guidance was that capital expenditures would be approximately 15%

of revenue for 2003, excluding Cingular. Mr. Dykes is scheduled to speak on the
morning of September 9, 2003.
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