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Item 8.01 Other Events

On April 16, 2008, Cadiz Inc. ("Cadiz") was advised that LC Capital Master Fund, Ltd. ("LC Capital") has purchased
the 90% interest of Peloton Multi-Strategy Master Fund, Ltd. ("Peloton Fund") in that certain Credit Agreement dated
as of June 26, 2006 (as amended, the "Credit Agreement") by and among Cadiz, Cadiz Real Estate LLC ("CRE"), the
several lenders from time to time parties thereto and Peloton Partners LLP ("Peloton Partners") as administrative
agent. LC Capital is an affiliate of Lampe Conway & Company LLC ("Lampe Conway").
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Following the purchase by LC Capital of Peloton Fund's interest in the Credit Agreement, Peloton Partners will be
replaced as administrative agent under the Credit Agreement by a Lampe Conway affiliate.

Under the terms of the Credit Agreement, both the sale of Peloton Fund's interest in the Credit Agreement and the
replacement of the administrative agent required the consents of Cadiz and CRE, which consents were granted prior to
the completion of the transaction. Aside from the granting of such consents, neither Cadiz nor CRE were parties to
the transaction.
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