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Part I. Financial Information
Item 1. Financial Statements
Noble Energy, Inc.
Consolidated Statements of Operations and Comprehensive (Loss) Income
(millions, except per share amounts)
(unaudited)

Three Months
Ended March 31,
2019 2018

Revenues
Oil, NGL and Gas Sales $937 $1,173
Sales of Purchased Oil and Gas 74 53
Other Revenue 41 60
Total 1,052 1,286
Costs and Expenses
Production Expense 305 319
Depreciation, Depletion and Amortization 508 468
General and Administrative 102 104
Cost of Purchased Oil and Gas 87 57
Other Operating Expense, Net 49 50
Gain on Divestitures, Net — (588 )
Asset Impairments — 168
Firm Transportation Exit Cost 92 —
Total 1,143 578
Operating (Expense) Income (91 ) 708
Other Expense
Loss on Commodity Derivative Instruments 212 79
Interest, Net of Amount Capitalized 66 73
Other Non-Operating Expense, Net 4 13
Total 282 165
(Loss) Income Before Income Taxes (373 ) 543
Income Tax Benefit (84 ) (31 )
Net (Loss) Income and Comprehensive (Loss) Income Including Noncontrolling Interests (289 ) 574
Less: Net Income and Comprehensive Income Attributable to Noncontrolling Interests 24 20
Net (Loss) Income and Comprehensive (Loss) Income Attributable to Noble Energy $(313 ) $554

Net (Loss) Income Attributable to Noble Energy Common Shareholders per Share
   Basic $(0.65 ) $1.14
   Diluted $(0.65 ) $1.14
Weighted Average Number of Common Shares Outstanding
   Basic 478 487
   Diluted 478 488
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The accompanying notes are an integral part of these consolidated financial statements.
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Noble Energy, Inc.
Consolidated Balance Sheets
(millions)
(unaudited)

March 31,
2019

December 31,
2018

ASSETS
Current Assets
Cash and Cash Equivalents $ 528 $ 716
Accounts Receivable, Net 573 616
Other Current Assets 142 418
Total Current Assets 1,243 1,750
Property, Plant and Equipment
Oil and Gas Properties (Successful Efforts Method of Accounting) 29,364 29,002
Property, Plant and Equipment, Other 1,012 891
Total Property, Plant and Equipment, Gross 30,376 29,893
Accumulated Depreciation, Depletion and Amortization (11,675 ) (11,474 )
Total Property, Plant and Equipment, Net 18,701 18,419
Other Noncurrent Assets 1,376 841
Total Assets $ 21,320 $ 21,010
LIABILITIES, MEZZANINE EQUITY AND SHAREHOLDERS' EQUITY
Current Liabilities
Accounts Payable – Trade $ 1,284 $
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