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Item 1.01. Entry into a Material Definitive Agreement.
Item 5.02 (b) . Departure of Principal Officer.
Item 5.02(c) . Appointment of Principal Officer.

On December 29, 2004, Mr. Joe D. Cecil, Vice President and Comptroller,
announced his decision to retire from Unocal Corporation ("Unocal") and its
wholly-owned subsidiary, Union 0Oil Company of California ("Union 0Oil"),
effective April 1, 2005. Mr. Cecil has served the company in various capacities
for over 33 years. In consideration of Mr. Cecil's continued services to Unocal
and Union Oil during a transition period through March 31, 2005 and his
availability thereafter through March 31, 2006 to respond to any company
inquiries, Union 0il and Mr. Cecil entered into a retention payment agreement
(attached to this report as Exhibit 10.1) on December 29, 2004, whereby Mr.
Cecil is entitled to a retention payment on April 1, 2005 pursuant to the terms
and conditions of the agreement.

Mr. John A. Briffett, currently Assistant Comptroller of Unocal and Union 0il,
is expected to assume the position of Vice President and Comptroller of Unocal
and Union 0il, effective April 1, 2005. Mr. Briffett, age 58, has served in a
variety of finance and accounting positions since joining the company in 1969.
In 1995, he became Assistant Comptroller. In 1996, he became Assistant to the
President. In 1997, he became Assistant Treasurer. In 1998, he resumed his
current position as Assistant Comptroller. Mr. Briffett has not entered into any
employment agreement in connection with his appointment as Vice President and
Comptroller.

Item 9.01 Financial Statements & Exhibits.

(c) Exhibit 10.1 - Retention Payment Agreement, dated as of December 29, 2004,
by and between Union 0il Company of California and Mr. Joe D. Cecil.
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