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Item 5.  Other Events.
---------------------

     In connection with a debt securities  offering in Europe by our subsidiary,
Ford Motor Credit Company,  scheduled to settle December 17, 2003, the following
disclosure was included in the related offering document:

     As disclosed in Ford Credit's quarterly report on Form 10-Q for the quarter
ended  September  30,  2003,  Ford  is  conducting   negotiations  with  Visteon
Corporation,  its largest supplier and former automotive components  subsidiary.
Conclusion of such  negotiations  could be imminent.  Any agreement with Visteon
likely would require Ford to incur a significant  non-cash  charge in the fourth
quarter of 2003.
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