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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On March 15, 2012, Ms. Madarieta was awarded 6,189 restricted stock (RS) shares under the Boise Inc. Incentive and Performance Plan.
(1) These service-condition vesting RS shares vest as follows: one third (1/3) will vest on March 15, 2013, one third (1/3) will vest on March
17, 2014, and one third (1/3) will vest on March 16, 2015.

Reflects an award of nonqualified stock options under the Boise Inc. Incentive and Performance Plan. In general, these options expire ten

(2) years after the award date. Termination of employment may shorten the exercise period, as described in the stock option award

agreement.
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