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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
FORM 10-Q

þ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

FOR THE QUARTERLY PERIOD ENDED JUNE 30, 2013
OR

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

FOR THE TRANSITION PERIOD FROM                      TO                     .
COMMISSION FILE NUMBER 001-33392
NYSE Euronext
(Exact name of registrant as specified in its charter)
DELAWARE        
(State or other jurisdiction of        
incorporation or organization)        

    20-5110848
    (I.R.S. Employer
    Identification Number)

11 Wall Street
New York, New York 10005
(Address of principal executive offices) (Zip Code)
(212) 656-3000
Registrant’s Telephone Number, Including Area Code
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes þ  No ¨
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).    Yes þ  No ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “accelerated filer,” “large accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer þ Accelerated filer ¨ Non-accelerated filer ¨    (Do not check if a smaller reporting company)    Smaller reporting company ¨

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).    Yes ¨  No þ
As of August 2, 2013, the registrant had approximately 243 million shares of common stock, $0.01 par value per
share, outstanding.
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CERTAIN TERMS
In this Quarterly Report on Form 10-Q, “NYSE Euronext,” “we,” “us,” and “our” refer to NYSE Euronext, a Delaware
corporation, and its subsidiaries, except where the context requires otherwise.
“Archipelago®,” “Archipelago Exchange®,” “Euronext® ,” “NYSE ® ,” "NYSE BlueTM," “NYSE Liffe ® ,” “Pacific Exchange ®”
and “SFTI® ,” among others, are trademarks or service marks of NYSE Euronext or its licensees or licensors with all
rights reserved.
“FINRA®” is a trademark of the Financial Industry Regulatory Authority (“FINRA”) with all rights reserved, and is used
under license from FINRA.
All other trademarks and service marks used herein are the property of their respective owners.
Unless otherwise specified or the context otherwise requires:

•

“NYSE” refers to (1) prior to the completion of the merger between the New York Stock Exchange, Inc. and
Archipelago Holdings, Inc. (“Archipelago”), which occurred on March 7, 2006, New York Stock Exchange, Inc., a New
York Type A not-for-profit corporation (the "Merger"), and (2) after completion of the Merger, New York Stock
Exchange LLC, a New York limited liability company, and, where the context requires, its subsidiaries, NYSE
Market, Inc., a Delaware corporation, and NYSE Regulation, Inc., a New York not-for-profit corporation. New York
Stock Exchange LLC is registered with the U.S. Securities and Exchange Commission (the “SEC”) under the U.S.
Securities Exchange Act of 1934 (the “Exchange Act”) as a national securities exchange.

•

“NYSE Arca” refers collectively to NYSE Arca, L.L.C., a Delaware limited liability company (formerly known as
Archipelago Exchange, L.L.C.), NYSE Arca, Inc., a Delaware corporation (formerly known as the Pacific Exchange,
Inc.), and NYSE Arca Equities, Inc., a Delaware corporation (formerly known as PCX Equities, Inc.). NYSE Arca,
Inc. is registered with the SEC under the Exchange Act as a national securities exchange.

•
“NYSE MKT” refers to NYSE MKT LLC, a Delaware limited liability company (formerly known as the American
Stock Exchange LLC or NYSE Amex LLC). NYSE MKT LLC is registered with the SEC under the Exchange Act as
a national securities exchange.
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FORWARD-LOOKING STATEMENTS
This Quarterly Report on Form 10-Q contains statements that may constitute “forward-looking statements” within the
meaning of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. In some cases, you can
identify these statements by forward-looking words such as “may,” “might,” “will,” “should,” “expect,” “plan,” “anticipate,” “believe,”
“estimate,” “predict,” “potential” or “continue,” and the negative of these terms and other comparable terminology. These
forward-looking statements, which are subject to known and unknown risks, uncertainties and assumptions about us,
may include projections of our future financial performance based on our growth strategies and anticipated trends in
our business and industry. These statements are only predictions based on our current expectations and projections
about future events. There are important factors that could cause our actual results, level of activity, performance or
achievements to differ materially from the results, level of activity, performance or achievements expressed or implied
by the forward-looking statements. In particular, you should consider the risks and uncertainties described under “Risk
Factors” in Part I, Item 1A of our Annual Report on Form 10-K for the year ended December 31, 2012, and any
additional risks and uncertainties described in our subsequent Quarterly Reports on Form 10-Q.
These risks and uncertainties are not exhaustive. Other sections of this report describe additional factors that could
adversely impact our business and financial performance. Moreover, we operate in a very competitive and rapidly
changing environment. New risks and uncertainties emerge from time to time, and it is not possible to predict all risks
and uncertainties, nor can we assess the impact that these factors will have on our business or the extent to which any
factor, or combination of factors, may cause actual results to differ materially from those contained in any
forward-looking statement.
Although we believe the expectations reflected in the forward-looking statements are reasonable, we cannot guarantee
our future results, level of activity, performance or achievements. Moreover, neither we nor any other person assumes
responsibility for the accuracy or completeness of any of these forward-looking statements. You should not rely upon
forward-looking statements as predictions of future events. We are under no duty to update any of these
forward-looking statements after the date of this report to conform our prior statements to actual results or revised
expectations and we do not intend to do so.
Forward-looking statements include, but are not limited to, statements about:
•possible or assumed future results of operations and operating cash flows;
•strategies and investment policies;
•financing plans and the availability of capital;
•our competitive position and environment;
•potential growth opportunities available to us;

•the risks associated with potential acquisitions, alliances or combinations, including IntercontinentalExchange, Inc.'sannounced acquisition of us;
•the recruitment and retention of officers and employees;
•expected levels of compensation;
•potential operating performance, achievements, productivity improvements, efficiency and cost reduction efforts;
•the likelihood of success and impact of litigation;
•protection or enforcement of intellectual property rights;
•expectations with respect to financial markets, industry trends and general economic conditions;
•our ability to keep up with rapid technological change;
•the timing and results of our technology initiatives;
•the effects of competition; and
•the impact of future legislation and regulatory changes.
We caution you not to place undue reliance on the forward-looking statements, which speak only as of the date of this
report. We expressly qualify in their entirety all forward-looking statements attributable to us or any person acting on
our behalf by the cautionary statements referred to above.

3

Edgar Filing: NYSE Euronext - Form 10-Q

3



Item 1. Financial Statements

NYSE EURONEXT
CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION
(In millions, except per share data)
(Unaudited)

June 30,
2013

December 31,
2012

Assets
Current assets:
Cash and cash equivalents $295 $337
Financial investments 27 43
Accounts receivable, net 442 405
Deferred income taxes 65 67
Other current assets 119 156
Total current assets 948 1,008
Property and equipment, net 887 948
Goodwill 4,027 4,163
Other intangible assets, net 5,573 5,783
Deferred income taxes 70 74
Other assets 541 580
Total assets $12,046 $12,556
Liabilities and equity
Current liabilities:
Accounts payable and accrued expenses $573 $725
Section 31 fees payable 154 99
Deferred revenue 314 138
Short term debt 179 454
Total current liabilities 1,220 1,416
Long term debt 2,039 2,055
Deferred income taxes 1,401 1,435
Accrued employee benefits 562 602
Deferred revenue 375 378
Other liabilities 22 27
Total liabilities 5,619 5,913
Commitments and contingencies
Redeemable noncontrolling interest 286 274
Equity
NYSE Euronext stockholders’ equity:
Common stock, $0.01 par value, 800 shares authorized; 279 and 278 shares issued;
243 and 242 shares outstanding 3 3

Common stock held in treasury, at cost; 36 shares (968 ) (968 )
Additional paid-in capital 7,908 7,939
Retained earnings 722 569
Accumulated other comprehensive loss (1,546 ) (1,198 )
Total NYSE Euronext stockholders’ equity 6,119 6,345
Noncontrolling interest 22 24
Total equity 6,141 6,369
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Total liabilities and equity $12,046 $12,556
The accompanying notes are an integral part of these condensed consolidated financial statements.
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NYSE EURONEXT
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except per share data)
(Unaudited)

Three months ended June 30, Six months ended June 30,
2013 2012 2013 2012

Revenues
Transaction and clearing fees $657 $649 1,291 $1,258
Market data 91 87 174 178
Listing 111 112 221 222
Technology services 77 87 157 173
Other revenues 59 51 115 107
Total revenues 995 986 1,958 1,938
Transaction-based expenses:
Section 31 fees 78 86 153 152
Liquidity payments, routing and clearing 306 298 594 583
Total revenues, less transaction-based expenses 611 602 1,211 1,203
Other operating expenses:
Compensation 154 152 315
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