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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

 WASHINGTON, D.C. 20549

FORM 8-K/A

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): October 2, 2008

SLM CORPORATION
__________________________________________
(Exact name of registrant as specified in its charter)

Delaware 001-13251 52-2013874
_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)

12061 Bluemont Way, Reston, Virginia 20190
_________________________________
(Address of principal executive offices)

___________
(Zip Code)

Registrant�s telephone number, including area code: (703) 810-3000

Not Applicable
______________________________________________

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01 Regulation FD Disclosure.

Today, Albert L. Lord, Vice Chairman and Chief Executive Officer of SLM Corporation (the "Company"), issued a letter to the Company's
shareholders. The letter is attached as Exhibit 99.01.

The letter to shareholders contains "forward-looking statements" based on management’s current expectations as of the date of this letter. These
statements are made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Because such statements
inherently involve risks and uncertainties, actual results may differ materially from those expressed or implied by such forward-looking
statements. Such risks include, among others, changes in the terms of student loans and the educational credit marketplace arising from the
implementation of applicable laws and regulations, and from changes in such laws and regulations, adverse results in legal disputes, changes in
the demand for educational financing or in financing preferences of educational institutions, students and their families, limited liquidity,
increased financing costs and changes in the general interest rate environment. For more information, see the company's filings with the
Securities and Exchange Commission, including the forward-looking statements contained in the company’s Supplemental Financial Information
Second Quarter 2008. All information in this release is as of Oct. 2, 2008. The Company does not undertake any obligation to update or revise
these forward-looking statements to conform the statement to actual results or changes in the Company’s expectations.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SLM CORPORATION

October 2, 2008 By: /s/ MICHAEL SHEEHAN

Name: MICHAEL SHEEHAN
Title: SENIOR VICE PRESIDENT & GENERAL COUNSEL
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Exhibit No. Description

99.01 Letter to SLM Corporation Shareholders
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