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Gafisa S.A.

Quarterly information

June 30, 2015

(A free translation of the original report in Portuguese as published in
Brazil containing Quarterly Information (ITR) prepared in
accordance with accounting practices adopted in Brazil)
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COMPANY DATA / CAPITAL COMPOSITION

Number of Shares

(in thousands)

CURRENT QUARTER

6/30/2015
Paid-in Capital
Common 378,066
Preferred 0
Total 378,066
Treasury shares
Common 10,075
Preferred 0
Total 10,075
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INDIVIDUAL FINANCIAL STATEMENTS - BALANCE SHEET - ASSETS (in thousands of
Brazilian Reais)

CODE DESCRIPTION

ACTUAL
QUARTER
6/30/2015

PRIOR
YEAR

31/12/2014
1 Total Assets 6,484,008 6,477,381
1.01 Current Assets 2,247,646 2,477,653
1.01.01 Cash and cash equivalents 33,044 33,792
1.01.01.01 Cash and banks 28,080 24,501
1.01.01.02 Short-term investments 4,964 9,291
1.01.02 Short-term investments 375,781 582,042
1.01.02.01 Fair value of short-term investments 375,781 582,042
1.01.03 Accounts receivable 738,117 748,910
1.01.03.01 Trade accounts receivable 738,117 748,910
1.01.03.01.01 Receivables from clients of developments 718,717 724,696
1.01.03.01.02 Receivables from clients of construction and services rendered 19,400 24,214
1.01.04 Inventories 958,107 932,681
1.01.04.01 Properties for sale 958,107 932,681
1.01.07 Prepaid expenses 3,698 8,036
1.01.07.01 Prepaid expenses and others 3,698 8,036
1.01.08 Other current assets 138,899 172,192
1.01.08.01 Non current assets for sale 6,072 6,072
1.01.08.03 Other 132,827 166,120
1.01.08.03.01 Other accounts receivable and others 62,124 61,355
1.01.08.03.03 Receivables from related parties 70,703 104,765
1.02 Non current assets 4,236,362 3,999,728
1.02.01 Non current assets 1,025,612 916,283
1.02.01.03 Accounts receivable 321,113 275,531
1.02.01.03.01 Receivables from clients of developments 321,113 275,531
1.02.01.04 Inventories 536,420 487,735
1.02.01.09 Other non current assets 168,079 153,017
1.02.01.09.03 Other accounts receivable and others 96,472 84,897
1.02.01.09.04 Receivables from related parties 71,607 68,120
1.02.02 Investments 3,152,750 3,022,609
1.02.02.01 Interest in associates and affiliates 3,064,931 2,934,790
1.02.02.02 Interest in subsidiaries 87,819 87,819
1.02.02.02.01 Interest in subsidiaries - goodwill 87,819 87,819
1.02.03 Property and equipment 21,799 22,129
1.02.03.01 Operation property and equipment 21,799 22,129
1.02.04 Intangible assets 36,201 38,707
1.02.04.01 Intangible assets 36,201 38,707
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INDIVIDUAL FINANCIAL STATEMENTS - BALANCE SHEET - LIABILITIES AND EQUITY (in thousands
of Brazilian Reais)

CODE DESCRIPTION

ACTUAL
QUARTER
6/30/2015

PRIOR
YEAR

31/12/2014
2 Total Liabilities 6,484,008 6,477,381
2.01 Current liabilities 1,979,526 1,973,022
2.01.01 Social and labor obligations 32,337 38,507
2.01.01.02 Labor obligations 32,337 38,507
2.01.01.02.01Salaries, payroll charges and profit sharing 32,337 38,507
2.01.02 Suppliers 58,149 57,369
2.01.02.01 Local suppliers 58,149 57,369
2.01.03 Tax obligations 37,596 38,386
2.01.03.01 Federal tax obligations 37,596 38,386
2.01.04 Loans and financing 762,740 758,572
2.01.04.01 Loans and financing 493,797 443,802
2.01.04.02 Debentures 268,943 314,770
2.01.05 Other obligations 981,218 977,154
2.01.05.01 Payables to related parties 668,027 596,047
2.01.05.02 Other 313,191 381,107
2.01.05.02.04Obligations for purchase of properties and advances from customers 164,382 228,991
2.01.05.02.05Other obligations 122,231 128,567
2.01.05.02.06Payables to venture partners 4,865 6,081
2.01.05.02.07Obligations assumed on the assignment of receivables 10,987 14,128
2.01.05.02.08Derivative financial instruments 10,726 3,340
2.01.06 Provisions 107,486 103,034
2.01.06.01 Tax, labor and civel lawsuits 107,486 103,034
2.01.06.01.01Tax lawsuits 218 218
2.01.06.01.02Labor lawsuits 13,552 11,151
2.01.06.01.04Civel lawsuits 93,716 91,665
2.02 Non current liabilities 1,406,601 1,449,014
2.02.01 Loans and financing 1,171,814 1,234,984
2.02.01.01 Loans and financing 603,225 750,272
2.02.01.01.01Loans and financing in local currency 603,225 750,272
2.02.01.02 Debentures 568,589 484,712
2.02.02 Other obligations 131,489 121,098
2.02.02.02 Other 131,489 121,098
2.02.02.02.03Obligations for purchase of properties and advances from customers 98,249 74,022
2.02.02.02.04Other liabilities 14,837 17,162
2.02.02.02.05Payables to venture partners 2,280 4,713
2.02.02.02.06Obligations assumed on the assignment of receivables 15,176 20,368
2.02.02.02.07Derivative financial instruments 947 4,833
2.02.03 Deferred taxes 26,126 26,126
2.02.03.01 Deferred income tax and social contribution 26,126 26,126
2.02.04 Provisions 77,172 66,806
2.02.04.01 Tax, labor and civel lawsuits 77,172 66,806
2.02.04.01.02Tax and labor lawsuits
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