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Director 10% Owner  Officer Other
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/s/ Kelli A. DiLuglio,
Attorney-in-Fact

SVP and CFO

06/02/2015

**Signature of Reporting Person pate

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In (1) January 2014, the Issuer paid a special dividend of $2.25 per share of Common Stock to all stockholders of record as of the close of
business on December 31, 2013 and (2) January 2015, the Issuer paid a special dividend of $4.50 per share of Common Stock to all
stockholders of record as of the close of business on December 31, 2014. In connection with these special dividends, the Issuer's Board of

(1) Directors adjusted all options that were awarded, but not exercised, prior to the ex-dividend date for each special dividend to account for
the effect of each special dividend. The number of shares subject to each such option was increased and the exercise price
correspondingly decreased such that each option had the same fair value to the holder before and after giving effect to the payment of
each special dividend.

Reporting Owners 2

8

L
S

(



Edgar Filing: BOSTON PROPERTIES INC - Form 4

Pursuant to the adjustments described in Footnote 1, the number of shares underlying Mr. LaBelle's options increased by (1) 115 from
(2) 5,239 to 5,354 in January 2014 and (2) 184 from 5,354 to 5,538 in January 2015 and the per share exercise price was correspondingly
decreased.

(3) The options vested in four equal annual installments beginning on January 15, 2012.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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