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Item 5.07. Submission of Matters to a Vote of Security Holders.

On June 14, 2016, the Company’s shareholders approved three proposals at the Annual Meeting. Of the 12,253,117
shares of Common Stock outstanding as of the record date, 11,412,786 shares (or approximately 93.1% of the issued
and outstanding shares) were represented at the Annual Meeting, which constituted a quorum. The Company’s
shareholders voted on the following matters, of which a description of each may be found in the Company’s Proxy
Statement: (i) to elect four directors to serve one-year terms expiring at the Annual Meeting, or until their successors
have been duly elected and qualified; (ii) to approve the appointment of Marcum LLP as the independent registered
public accounting firm to audit the Company’s financial statements for the fiscal year ending December 31, 2016; and
(iii) to approve an amendment to the Company’s Restated Articles of Incorporation to implement the Reverse Split,
within a range from 1-for-2 to 1-for-20, with the exact ratio of the Reverse Split to be determined by the Board of
Directors of the Company (the “Board”). The number of votes cast for and against (or withheld) and the number of
abstentions and broker non-votes with respect to each matter voted upon are set forth below.

On June 14, 2016, the independent inspector of elections for the Annual Meeting, Christel Pauli of American Election
Services, LLC, delivered the certified results, which reported that shareholders had voted to: (i) elect the four
nominees to the Board; (ii) approve the appointment of Marcum LLP as the independent registered public accounting
firm to audit the Company’s financial statements for the fiscal year ending December 31, 2016; and (iii) approve an
amendment to the Company’s Restated Articles of Incorporation to implement the Reverse Split, within a range from
1-for-2 to 1-for-20, with the exact ratio of the Reverse Split to be determined by the Board.

Proposal 1: Annual Election of Directors

The voting results for the annual election of directors are as follows:

Nominee Yotes For Votes Withheld Broker Non-Votes
Steven N. Bronson 7,277,582 2,786,341 1,348,863
David J. Wolenski 7,277,582 2,786,341 1,348,863
Dale E. Wallis 7,277,582 2,786,341 1,348,863
Nicholas A. Yarymovych 7,277,582 2,786,341 1,348,863

Proposal 2: Ratification of Appointment of Independent Registered Public Accounting Firm

The Company’s shareholders ratified the appointment of Marcum LLP as the Company’s independent registered public
accounting firm for the fiscal year ending December 31, 2016. The following sets forth the results of the voting with
respect to this proposal:

Explanation of Responses: 3



Edgar Filing: Zamoff Mitchell Eliot - Form 4

Votes For Votes Against Votes Abstained Broker Non-Votes
8,934,202 2,476,288 2,296 —

Proposal 3: Approval of Reverse Split

The Company’s shareholders approved of the proposal to authorize the Board to effect a reverse stock split of all
outstanding shares of Common Stock, at any ratio at its discretion, from 1-for-2 up to 1-for-20. The following sets
forth the results of the voting with respect to this proposal:

Votes For Votes Against Votes Abstained Broker Non-Votes

7,812,449 3,592,435 7,902 —

No other items were presented for shareholder approval at the Annual Meeting.

On June 15, 2016, the Company issued a press release announcing the results of its Annual Meeting held on June 14,
2016. A copy of the press release is filed herewith as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

3.1 Certificate of Amendment of Restated Articles of Incorporation, dated June 14, 2016
99.1 Press Release, dated June 15, 2016
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

QUALSTAR
CORPORATION

/s/ Steven
Dated: June 17, 2016 By: N.
Bronson
Name:
Steven N.
Bronson
Title:
President
and Chief
Executive
Officer
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