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Item 1. Schedule of Investments.

Schedule of Investments (Unaudited)
Delaware Enhanced Global Dividend and Income Fund

February 28, 2011

Number of Value
Shares US. $

Consumer Discretionary — 6.36%

Comcast Class A 26,000 669,760

Disney (Walt 629,856

Home Depot 16,400 614,508

Mattel 21,800 546,308

*PPR 3,288 498,897

Target 9,300 488,715

Toyota Motor 31,784 1,485,184

Yue Yuen Industrial Holdings 268,000 843,812

I

Consumer Staples — 4.66%

*Aryzta 22,287 1,041,797
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- i 69,175 836,829

Greggs 95,672 753,840

Kraft Foods Class A 16,800 534,912

Parmalat 338,824 1,038,940

8,062,591

Duke Realt 8,600 121,002

exington Realty Trust 28,070 265,823

I

1,052,046
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Anadarko Petroleum 6,700
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Marathon Oil 11,600
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Occidental Petroleum 5,200
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JPMorian Chase 12,200 569,618
*Mitsubishi UFJ Financial Groui 182,589 1,014,285
*Solar Caiital 43,539 1,066,705

State Street 12,300 550,056

Travelers 9,600 575,328

12,140,577
Abbott Laboratories 10,300 495,430

Baxter International 9,900 526,185

Cardinal Health 13,800 574,632

Meda Class A 119,217 1,044,253

Novartis 17,657 992,317

iiuest Diainostics 9,500 539,125

7,170,494

Coidell Siencer 15,000 96,150

215,822

+Ashford Hosiitaliti Trust 4,500 46,395

222,795

Cambridie Industrial Trust 1,170,000 470,096
Goodman Groui 247,237 177,196

908,458

*Alstom 18,057 1,077,690

Comiainie de Saint-Gobain 14,557 869,568

Finmeccanica 81,358 1,018,704

Fluor 7,700 544,852
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Honeywell International 10,500 608,055

Koninkliike Phjliis Electronics 30,857 1,008,422
Northroi Grumman 8,200 546,776

Singapore Airlines 86,000 923,400

Vallourec 9,049 939,544
14,327,894
1CGI Groui Class A 110,111 2,195,420

Intel 23,100 495,957

13,642 527,127

FtMotorola Solutions

*+Sohu.com 5,200 424,112

6,300,292
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General Growth Properties 12,763 203,187

1,204,001

Lifestyle Properties 2,300 133,492

es]
.

Materials — 3.13%

Dow Chemical 16,200 601,992

Lafarge 15,010 911,937

Rexam 184,537 1,094,820

5,422,680

*Digital Realty Trust 8,100 476,442

Mortgage REITs — 0.09%

*Cypress Sharpridge Investments 8,200 102,172

Multifamily REITs — 0.47%

*Campus Crest Communities 32,000 458,240

818,294

Government Properties Income Trust 3,852 104,659

Orix JREIT 17 98,069

SL Green Realt 3,300 249,909

Real Estate Management & Development — 0.39%

Renhe Commercial Holdings 264,000 39,875

670,164

Charter Hall Retail REIT 71,117 232,966

*Kimco Real 8,157 158,083

Ramco-Gershenson Properties Trust 13,783 186,208

*Unibail-Rodamco 1,399 281,535
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Westfield Retail Trust 21,112 57,392

Single Tenant REIT - 0.14%

239,868

AT&T 18,500

*Frontier Communications 65,000

Mobile Telesystems ADR 36,600

TELUS 4,835

Vodafone Grou 211,663

Utilities — 2.32%

Duke Ener 29,100

National Grid 89,307 829,939
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Progress Ener 11,400 521,094

Sempra Ener; 10,000 532,300

Total Common Stock (cost $82,440,992) 89,597,579

Banking, Finance & Insurance — 0.32%

Bank of America 7.25% exercise price $50.00, expiration date 12/31/49 157 157,628

@Fannie Mae 8.75% exercise price $32.45, expiration date 5/13/11 20,000 16,030

omputers & Technology — 0.05%

3,100 211,172
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761,105

HealthSouth 6.50% exercise price $30.50, expiration date 12/31/49 479 505,465

Telecommunications — 0.56%

976,880

Principal

Amount®

Fannie Mae REMICs
Series 2001-50 BA 7.00% 10/25/41 USD 136,699 151,151
Series 2003-122 4.50% 2/25/28 71,362 73,734

Total Agency Collateralized Mortgage Obligations (cost $398,922) 429,662

*Fannie Mae ARM
5.015% 3/1/38 31,443 33,412
5.064% 4/1/36 16,090 16,903
5.134% 11/1/35 19,386 20,626
6.013% 10/1/36 17,554 18,597
6.014% 10/1/36 9,189 9,761
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6.272% 4/1/36 74,338 79,721

Fannie Mae S.F. 30 yr

5.00% 12/1/36 154,161 162,685
5.00% 12/1/37 18,010 18,916
5.00% 2/1/38 14,321 15,012
6.50% 6/1/36 31,845 35,854
6.50% 10/1/36 21,253 23,835
6.50% 12/1/37 37,358
*Freddie Mac ARM
5.676% 1/1/36 16,116 17,015

5.793% 10/1/36 38,158 40,738
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GNMA IS.F. 30 yr

7.50% 12/15/23 97,682 114,125
7.50% 1/15/32 75,703 87,964
9.50% 9/15/17 72,229 83,805

12.00% 5/15/15 41,033 46,801

Total Agency Mortgage-Backed Securities (cost $2,654,221) 2,854,061

#American Tower Trust 144A Series 2007-1A AFX 5.42% 4/15/37

Bear Stearns Commercial Mortgage Securities

*Series 2005-PW10 A4 5.405% 12/11/40 100,000 107,985
*Series 2005-T20 A4A 5.149% 10/12/42 230,000 247,689
*Series 2006-PW12 A4 5.723% 9/11/38 25,000 27,517
Series 2006-PW14 A4 5.201% 12/11/38 60,000 63,766
Series 2007-PW15 A4 5.331% 2/11/44 75,000 79,095
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*Series 2004-GG2 A6 5.396% 8/10/38 60,000 64,617
Series 2005-GG4 A4A 4.751% 7/10/39 420,000 444,119
*Series 2006-GG6 A4 5.553% 4/10/38 60,000 64,754

*LB-UBS Commercial Mortgage Trust Series 2004-C4 A4 5.256% 6/15/29 475,000
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°Morian Stanlei Caiital 1 Series 2007-T27 A4 5.646% 6/11/42 160,000 174,310
Total Commercial Mortgage-Backed Securities (cost $2,647,115) 2,945,745
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ArvinMeritor 4.00% exercise price $26.73, expiration date 2/15/27 500,000

Banking, Finance & Insurance — 0.46%

Vv Copil 144 5158 s SO opeionase s oo s

*Jefferies Group 3.875% exercise price $38.72 expiration date 11/1/29 615,000 637,294
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Basic Materials — 0.95%

ino-Forest 144A 5.00% exercise price $20.29, expiration date 8/1/13 360,000
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fGeneral Cable 4.50% exercise price $36.75, expiration date 11/15/29 196,000
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Computers & Technology — 1.91%

Euronet Worldwide 3.50% exercise price $40.48, expiration date 10/15/25 900,000

Linear Technology 3.00% exercise price $44.72 expiration date 5/1/27 670,000 732,813

SanDisk 1.50% exercise price $52.37, expiration date 8/15/37 327,000 382,181

Energy — 0.82%

*Peabody Energy 4.75% exercise price $58.40, expiration date 12/15/41 245,000 316,050
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1,414,120

Alere 3.00% exercise irice $43.98, exiiration date 5/15/16 613,000 687,326
*Dendreon 2.875% exercise irice $51.24, exiiration date 1/15/16 194,000 193,515
LifePoint Hosiitals 3.50% exercise irice $51.79, exiiration date 5/15/14 675,000 712,969

3,277,085

#Gailord Entertainment 144A 3.75% exercise irice $27.25, exiiration date 10/1/14 310,000 458,025
*International Game Technoloii 3.25% exercise irice $19.97, exiiration date 5/1/14 540,000 618,300

2,133,412

#Diiital Reali Trust 144A 5.50% exercise irice $42.49, exiiration date 4/15/29 380,000 558,363
#Lexiniton Realti Trust 144A 6.00% exercise irice $7.09, exiiration date 1/15/30 206,000 287,885
Telecommunications — 2.65%

#Ciena 144A 3.75% exercise irice $20.17, exiiration date 10/15/18 229,000 358,671

Equinix 4.75% exercise price $84.32, expiration date 6/15/16 178,000 232,068
Level 3 Communications 6.50% exercise irice $1.24, exiiration date 10/1/16 200,000 286,500
SBA Communications 4.00% exercise price $30.38, expiration date 10/1/14 285,000 436,763

4,590,003

Totl Convertible Bonds (cost S16,508088) 1956159
CopormeBonds—3557%
Banking — 0.99%

e Ry e

Bank of America
5.625% 7/1/20 5,000 5,210
6.50% 8/1/16 5,000 5,617
Fifth Third Ba.ncoi 3.625% 1/25/16 20,000 20,097
Goldman Sachs Group
3.625% 2/7/16 15,000 14,989
5.375% 3/15/20 25,000 25,731
6.25% 2/1/41 10,000 10,211
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JPMorian Chase 4.40% 7/22/20 45,000 44,020

PNC Funding
5.125% 2/8/20 30,000 31,853
5.25% 11/15/15 60,000 64,721

5.625% 2/1/17 35,000 37,746

*SunTrust Caiital VIII 6.10% 12/15/36 405,000 388,526

*USB Capital IX 6.189% 10/29/49 80,000 66,104

Wells Fario 3.676% 6/15/16 10,000 10,226

1,710,178
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*AK Steel 7.625% 5/15/20 246,000 252,150

#Alioma Aciuisition 144A 9.875% 6/15/15 248,000 227,230
ArcelorMittal
5.50% 3/1/21 10,000 9,936
9.85% 6/1/19 25,000
Cliffs Natural Resources
4.80% 10/1/20 15,000 14,880
5.90% 3/15/20 5,000 5,359
Dow Chemical
4.25% 11/15/20 6,000 5,805
8.55% 5/15/19 34,000

#FMG Resources August 2006 144A
*6.875% 2/1/18 90,000 92,700
7.00% 11/1/15 290,000 302,325

*#Hexion US Finance 144A 9.00% 11/15/20 222,000 236,708

*International Paper 9.375% 5/15/19 30,000 39,198

#MacDermid 144A 9.50% 4/15/17 238,000 254,660

#Momentive Performance Materials 144A 9.00% 1/15/21 416,000 443,559

#Novelis 144A 8.75% 12/15/20 300,000 332,250

Reliance Steel & Aluminum 6.85% 11/15/36 24,000 23,389

*#Steel Dynamics 144A 7.625% 3/15/20 168,000 181,440

Vale Overseas 6.875% 11/21/36 979,000 1,053,851

6,349,739

E Trade Financial PIK 12.50% 11/30/17 566,000 673,539

Lazard Group 6.85% 6/15/17 34,000 36,262

Capital Goods — 2.22%
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#Associated Materials 144A 9.125% 11/1/17 150,000 162,563

*.

#Cemex Espana Luxembourg 144A 9.25%

5/12/20

354,000 366,389

Graham Packaging 8.25% 10/1/18 235,000 254,388

*Mueller Water Products 7.375% 6/1/17 255,000 249,900

#Plastipak Holdings 144A 10.625% 8/15/19 136,000 155,720

#Polypore International 144A 7.50% 11/15/17 245,000

*RBS Global/Rexnord 11.75% 8/1/16 302,000

Thermo Fisher Scientific 4.50% 3/1/21 5,000

Susser Holdings & Finance 8.50% 5/15/16 174,000

—_
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American Axle & Manufacturing 7.875% 3/1/17 395,000

Beazer Homes USA
*9.125% 6/15/18 65,000 67,438
#144A 9.125% 5/15/19 305,000 316,056

*CKE Restaurants 11.375% 7/15/18 171,000 192,803

Dana Holding 6.75% 2/15/21 200,000 203,500

#DineEquity 144A 9.50% 10/30/18 225,000 244,688

Express Finance 8.75% 3/1/18 93,000 100,556

Ford Motor 7.45% 7/16/31 235,000 256,960

*Goodyear Tire & Rubber 8.25% 8/15/20 235,000 253,800

#Interface 144A 7.625% 12/1/18 175,000 186,813

Norcraft Finance 10.50% 12/15/15 151,000 162,325

O'Reilli Automotive 4.875% 1/14/21 10,000 9,926
uiksilver 6.875% 4/15/15 250,000 249,375
5,719,656

#Accellent 144A 10.00% 11/1/17 115,000 114,425

Amgen 3.45% 10/1/20 25,000 23,618

#Armored Autogroup 144A 9.25% 11/1/18 290,000 302,324

Bio-Rad Laboratories 4.875% 12/15/20 20,000 19,800

#Blue Merger Sub 144A 7.625% 2/15/19 255,000 258,825

CareFusion 6.375% 8/1/19 65,000

Cott Beverages 8.375% 11/15/17 132,000 142,890

*Dean Foods 7.00% 6/1/16 364,000 347,619

Diversey Holdings 10.50% 5/15/20 335,000 390,274
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Dole Food 13.875% 3/15/14 91,000 111,816

Hospira 6.40% 5/15/15 95,000 107,192

Laboratory Corp. of America Holdings 4.625% 11/15/20 25,000 25,115

Life Technoloiies 6.00% 3/1/20 15,000 16,377

Medco Health Solutions
4.125% 9/15/20 20,000 19,507
7.125% 3/15/18 10,000 11,754
#Mylan 144A 6.00% 11/15/18 250,000
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